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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF M/s. VAIBHAV VYAPAAR PRIVATE LIMITED

This report is issued in accordance with the requirement of Non-Banking Financial Companies
Auditors  Report (Reserve Bank) Directions, 2016 - (Master  Direction
DNDS.PPD.03/66.15.001/2016-17 dated September 29th 2016)

We have audited the Standalone Financial Statements of M/s. VAIBHAV VYAPAAR PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2024, and the
statement of profit and loss for the year then ended, and statement of cash flows for the year
then ended, and notes to the Standalone Financial Statements, including a summary of
significant accounting policies and other explanatory information.

Responsibilities of Management and Those Charged with Governance

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so. Those Board of Directors are also responsible for overseeing
the Company’s financial reporting process.

The management is also responsible for compliance with Reserve Bank of India (hereinafter
RBI or Bank ) Act, 1934 and relevant RBI circulars and guidelines applicable to Non-Bazjling
Financial Companies, as amended from time to time, and for providing all the rej,’ired

information to RBI. 1
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Auditor’s Responsibilities

Pursuant to the requirement of Non-Banking Financial Companies Auditor’s Report (Reserve
Bank) Directions 2016 as consolidated in  RBI  master  Direction (Ref
DNBS.PPD.03/66.15.001/2016-17 (the “Directors”), it is our responsibility to examine the
audited books and records of the Company for the year ended 31st March, 2024 and report
on the matters on the matters specified in the directions to the extent applicable of the
Company.

We conducted our examination in accordance with the guidance note on Audit reports and
Certificate for the Special Purpose issued by the Institute of Chartered Accountants of India.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 14ﬂ3(3)(i] of the
Companies Act, 2013, we are also responsible for expressing our opinion onlrwhether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
] Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company'’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

L Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Opinion

Based on our examination of the audited books and records of the company for the year
ended 31st March, 2024 as Produced for our examination and the infc/rp’nation and

explanations given to us we report that:
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The company is engaged in the business of non-banking financial institution, Non Deposit
Taking NBFC and Non -Systematically important NBFC has obtained a certificate of

registration (COR) (Certificate of registration number N-05.06869 dated 18th august 2010)

under section 451A of Reserve Bank of India Act, 1024 from Department of NUn’Bankmg
Supervision, Kolkata Regional Office.

The company is entitled to continue to hold such COR in terms of its financial asset/income
pattern as on 31st March 2024.

As laid down in Master Direction- Non-Banking Financial Company- Non Systematically
Important Non Deposit taking Company (Reserve Bank) Directions 2016, the Company is
meeting the required net owned fund requirement.

Restrictions on Use

Our obligations in respect of this reportare entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have had as auditors of the company
or otherwise. Nothing said in this report; nor anything said or done in the course of or in
connection with the services that are subject of this report, will extend any duty of care we
may have in our capacity as auditors of any financial statements of the company.

This report issued pursuant to our obligations under Directions 10 submit a report on
additional matters as stated in the above Directions, to the board of directors of the company
and should not be used by any other person or for any other purpose. We neither accept nor
assume any duty or liability for any other purpose or to any other party to whom our report
is shown or into whose hands it may come without our prior consent in writing.

/
For K'S Ramkumar & Co.
Charjftéred Accountants
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DIRECTORS' T

To,
The Members,
VAIBHAY VYAPAAR PRIVATE LIMITED

1. INTRODUCTION

The Directors have pleasure in presenting their 16™ Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31%, 2024,

2. FINANCIAL RESULTS

The financial results for the period are summarized below:
{(Amount in Rs, ‘000)

SL. NO, | PARTICULARS 2023 - 2024 2022 - 2023
1 Revenue from Operations 2,52,544 2,02,648
2 Other Income 2,085 2,126
3 Total Revenue (1+2) 2,54,629 2,04,774
4 Expenditure 2,48,551 2,04,210
5 Profit/ (Loss) Before Tax (3-4) 6,078 564
Tax Expense
6 (i) Current Year Tax - -
(i)  Deferred Tax 7,083 (958)
(i) MAT Credit Utilised - )
7 Profit/ (Loss) after Tax (5-6) 13,161 (394)
8 Eaming Per Equity
Share: Basic 3.27 (0.10)
Diluted 3.27 (0.10)

3. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY’S AFFAIR:

During the Financial Year 2023-24 under review, the company has its Revenue from Operation
25,25,44,125. However, the company has Other Income to the tune of Rs. 20,85,222 during
Financial Year 2023-24,

The company has incurred net profit after tax of Rs. 1,31,61,123 during F.Y. 2023-24 as
compared to the net loss of Rs. 9,58,243 of previous F.Y. 2022-23,

4. CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company during the year.

5. TRANSFER TO STATUTORY RESERVES FUND

As required under section 45iC of Reserve Bank of India Act, 1934, the Company has transferred
20% of its net profit to Statutory reserve fund.

L
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6. REVIEW OF BUSINESS OPERATION

The Company is limited by shares and was incorporated under the provisions of the Companies
Act 1956, on February 24, 2009. The company is a non-banking financial company (“NBFC”)
registered as non-deposit taking NBFC vide Registration no N-05.06869 dated August 18, 2010
with Reserve Bank of India (“RBI”}). The Company offers unsecured loans through its app of
LoanFront.

7. DEPOSITS

The Company is a non-deposit taking company and it has not invited or accepted any deposit
from the public during the year under review. The Company has made all compliances in terms
of Non-Banking Financial Companies (Reserve Bank) Direction, 1998. It has passed a resolution
for non-acceptance of deposits from public

8. CHANGES IN SHARE CAPITAL
During the year under review, there has been no change in the Authorised or Paid-up Share

Capital.
The capital structure as on March 31, 2024 is as follows:

Class / |Face ]Authorized Capital Issued, subscribed and paid-up capital
Type of Value !No, of shares :Amount (Rs.) | No. of shares | Amount (Rs.)
shares | (Rs.) g ! e I e
Equity 10 50,00,000 5,00,00,000 | 40,25,177 4,02,51,770

Shares e N F R

8A. Disclosure regarding issue of Equity Shares with Differential Rights

The Company has not issued shares with differential voting rights during the year under review.
9. ANNUAL RETURN
A copy of Annual Returmn of the Company referred to in sub-section (3) of Section 92 of the

Companies Act, 2013, is available on the Company’s website and can be accessed at
http: / /vaibhav-vyapaar.com/.

10. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR

There were 28 (Twenty Eight) Board Meetings were held during the financiat year as on following

dates:

1= Aprit 2023 4% July 2023 30* October 2023 9t February 2024
7% April 2023 ™ July 2023 7" November 2023 16" February 2024
10% May 2023 10" July 2023 4 December 2023 23" February 2024
19 May 2023 25" July 2023 29 December 2023 20" March 2024
9% June 2023 31% July 2023 8% January 2024

26™ June 2023 21 Aug 2023 12* January 2024

30% June 2023 1% Sept 2023 15% January 2024

1% July 2023 29 Sept 2023 22™ January 2024

L - ]
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Attendance detalls of the directors:

Name Board Meeting
Number of | Number of | % of
meetings entitied | meetings attendance
to attend attended

Mr. Gowrinath Venkata Raghava itha 28 28 100.00%

Mr. Ritesh Agarwal 28 2 07.00%

Mr. Ganeshprasad Ravindra Pavaskar 28 |28 100.00%

11. CODE OF CONDUCT FOR DIRECTORS AND SENIOR MANAGEMENT

The Board has laid down a code of conduct for all Board Members and Senior Management of the
Company. The Directors and members of Senior Management have affirmed compliance with the
Code of Conduct for Directors and Senior Management of the Company.

12. DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 in relation to the
Audited Financial Statements of the company for the year ended 31* March, 2024, the Board
hereby submits that:

a In the preparation of the annual accounts for the year ended March 31, 2024, the applicable
accounting standards had been followed along with proper explanation relating to material
departures,

b. The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at March 31, 2024 and of the profit and loss of the
company for the year ended on that date,

¢ The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities,

d The directors had prepared the annual accounts on a going concem basis,

e The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

13. COMMENT ON AUDITOR REPORT

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The Notes to Accounts referred to in the Auditors' Report are self-explanatory and
therefore do not call for any further comments,

14. FRAUD REPORTING

No cases of fraud have been reported to the Board during the financial year under review.
L __________________________
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15. LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT,
2013

The Company has duly complied with the provisions of section 186 of the Companies Act, 2013 in
respect of Loans and Investments. The company has not given any guarantee(s) nor has provided
any loan or any security for loan taken by third parties during the year under review,

16. CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES UNDER SECTION 188 OF THE
COMPANIES ACT, 2013

The main business of the Company is financing activities; loans granted to related party (if any)
are in the ordinary course of business. All related party transactions that were entered into
during the financial year were on an arm’s length basis and were in the ordinary course of
business. There are no material significant related party transactions made by the Company with
Promoters, Directors, Key Managerial Personnel or other designated persons which may have a
potential conflict with the interest of the Company at targe. All Related Party Transactions are
placed before the Board for approval.

Your Directors draw attention of the members to Note No.29 to the financial statement which
set out related party disclosures.

Your Board of Directors of the Company has, adopted a policy to regulate transactions between
the Company and its Related Parties, in compliance with the applicable provisions of the
Companies Act, 2013,

Details of related party transactions as stipulated under section 188 of the Companies Act, 2013
is attached in Form AOC-2 as Annexure lil to this report.

17. MATERIAL CHANGES AND COMMITMENTS [F ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATES AND THE DATE OF THE REPORT.

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate and the date of
this report.

18. HOLDING, SUBSIDIARIES, JOINT YENTURES AND ASSOCIATE COMPANIES,

During F.Y, 2023-24 under review, Capfront Technologies Private Limited continues to be the
holding company as on March 31,2023, with a shareholding of 99.98 %.

The details of subsidiaries, Joint Venture and associate Companies is annexed to this report in
the Form AOC-| in ANNEXURE NO II.

19. THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO, IN THE MANNER AS PRESCRIBED IN RULE 8(3)} OF THE COMPANIES (ACCOUNTS)
RULES, 2014

1.  CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION
L ——
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A. Details of Conservation of Energy:

This is not applicable to the company and there are no matters to be reported under this head as
your Company is a Non-Banking Finance Company, and its operation are not energy intensive,
However, significant measures are taken to reduce energy consumption by using energy efficient
computers and electrical equipment as applicable.

B. Technology Absorption:

Your Company being a Non-Banking Finance Company, its activities do not require adoption of
any specific technology. However, your Company has been in the forefront in implementing
latest information technology and tools towards enhancing our customer delight.

2. THE FOREIGN EXCHANGE EARNINGS AND OUTGO
A. Expenditure in Foreign Currency:

Your Company did not incur any foreign travel expenditure during the year under review. (PY-Rs.
Nil)

B. The Company does not have any foreign currency earnings during the year under review,

20.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable to the Company.

21.5TATEMENTS CONCERNING DEVELOPMENT AND IMPLEMENTATION OF THE RISK MANAGEMENT
POLICY OF THE COMPANY,

The Company has an effective risk management policy which is capable of identifying various
types of risks associated with the business, its assessment, risk handling, monitoring and
reporting. The same has also been adopted by your Board and is also subject to its review from
time to time. Risk mitigation process and measures have been alsc formulated and clearly
spelled out in the said policy.

22.SECRETARIAL AUDITOR

The provision for appointment of Secretarial Auditor is not applicable to the Company for the
period under review

23, STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Company has an effective internal Control System and risk mitigation system, which are
constantly assessed and strengthened with new/revised standard operating procedures. The
Company’s intemal control system is commensurate with the size, scale and complexity of its
operations.

24. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
L - e
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During the year under review, the composition of Board has not changed.

25. STATUTORY AUDITOR

M/s K S Ramkumar & Co., Chartered Accountants (FR No. 006167S), were appointed as statutory
auditors of the Company in the Annual General Meeting (AGM} held on 28% December, 2020 for a
period of five years from the conclusion of the said AGM till the conclusion of the ensuing 17
AGM to be held in the year 2025,

In terms of the provisions relating to statutory auditors forming part of the Companies
Amendment Act, 2017, notified on May 7,2018, ratification of appointment of Statutory Auditors
at every AGM is no more a legal requirement,

26. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNAL

There are no significant and material orders issued against the Company by any regulating
authority or court or tribunal affecting the going concern status and Company’s operation in
future.

27. PARTICULARS OF EMPLOYEES

Particulars of Employees as required under section 197 read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not applicable to
the Company as there was no employee drawing remuneration to the extent mentioned
therein,

28. REGISTERED OFFICE

During the year Company address has not been changed.

29. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMAN AT WORK PLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company reported to provide the safe and conducive work environment during the year
under review, no case of sexual harassment was reported,

Your Directors further state that during under review, there were no cases filed pursuant to
the Sexual Harassment of women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

30. COMPLIANCE WITH RBY OTHER LAWS

There has been no instance of non-compliance by the Company on any matters related to
Labour Laws, RBI, ROC, income Tax and GST and other applicable Acts.

The Company is a Non-Deposit taking Non-Systemically Important Non-Banking Financial
Company-Micro Finance Institution (ND-NBFC) and is registered with RBI under Section 45 |A
of RBI Act, 1934 (Registration No N-05.06869). The Company has complied with and
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continues to comply with all applicable Laws, Rules, Circulars, Regulations, etc. including
Directions of RBI for a NBFC-ND and it doesnt carry on any activities other than those
specifically permitted by RBI for NBFC-ND.

31. ACKNOWLEDGEMENT

Your Directors take this opportunity to thank the customers, suppliers, bankers, business
partners/associates, financial institutions and all others for their consistent support/
encouragement and with whose help, cooperation and hard work the Company is able to
achieve the results.

Your Directors would also like to thank the Members for reposing their confidence and faith in

the Company and its Management.
For and on behalf of board of directors
. YAIBHAY YYAPAAR PRIVATE LIMITED

u‘SQ é\eﬁ//‘/

Gowrinath Venkata Raghava itha Ganeshprasad Ravindra Pavaskar
© - Director (Din: 08281079) Director (DIN: 09672865)
Date; 05-08-2024 Address:, #222, 8th Cross, 1st Address: Flat no 15,
Ptace: Bengaluru Main, Talacauvery Layout, Amit Apartment
Basavanagar, Bengaluru- Sambhare Road, Sangli
560037 H.O, Sangli, NGLI,

Maharashtra- 416416
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Annwxure |
FORM NO. MGT-9

EXTRALTS OF ANNUAL RETURN

a3 on the financlal year snded 31st March, 2024

Pursusnt to Saction 92 {3) of the Companies Act, 2013 and rula 12{1} of the G

& Adminkstration] Rules, 2014,

1 REGISTRATION & OTHER DETAILS:
i |Corporate ldentification Number US1909WEB2009PT( 33054
i |Registration Date February 24, 2009
il |Name of the Company VAIBHAY VYAPAAR FRIVATE LIMITED
v {Category/Sub-category of the Company Company limited by shares and 2 non-government company.
Reglstersd office:18 Rakindra Saran!, Gate No. 2, 3rd Floor, Poddar Court, Kalkata — 700001 West
Address of the Registered office & contact details and [Bangal
v |EMail D Email: vwpl.compliance®@vaibhav-vyapaar.com
vi  |[Whether listed company Mo
Mame , Address & contact details of the Registrar &
vii  [Transfer Agunt, if any N.&,
n [PRINCIPAI. BUSINESS ACTIVITIES OF THE COMPANY
All the business acthvitles contributing 10% or more of the total turmover of the company shalt be stated:-

IS). No [Name & n of main products/services NIC Code of the % to total turnover
‘Other Francial service acinvities, excegt (nscrance and 64-649-6499-63990 100%
pension funding

1 activities
1 PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
sk Ne Nama & Address of the Company CINFGLN Holding/ % of shares Applicabla Section
Subsidlaryf hakd
1 Capfront Technologies Private Limited U72900¥AZ018PTC118747 Holding 99.98 2{46}




v TSHARE HOLDING PATTERN {Equlty Share Cepital Breskug ss percentage of Totel Equity):
1) Category-wisa Sharsholding
No. of Shares hald at tha beginning of tha year 01/04/2023 No. of Shares held at the end of the yaar % Change
31/03/2024 during the
year
Catagory of Sherehoiders Demat Physical Total %ofTotal | Demat | Physical Total % of Total
Shares Shares
{A)| Promoters
(1)]indlan
{a) L’:::::"‘"" / Hindu Undivided 0 1,002 1002]  0.02% 0 1,002 1,002 oo2% | 000%
{bj|Cental Government{s} 0 0 0 0 0 0 Q 0 0.00%
{c)]5tate Governmentsis) 8] 0 0l 0 Q 0 8] 0 0.00%
{d){Bodies Corporate &) 0 D 0 0 0 0 g 0.00%
{#)] Banks/Financial Institutions o) 0 0 0 0 0 D 0 0.00%
(N{Any other (specify) D g o a 0 0 9] 0 0.00%
Sub-Totsl (A} (1} 0 1,002 1,002 0.02% a 1,002 1,002 0.02% 0.00%
@) Foreign
{a)| Non-Resident Individuals 0 C D 0.00% 0 0 0 0.00% 0.00%
{b}{Other Individuals o 1] o 0.00% Q o ] Q.00% 0.00%
{c){Bodies Corporate O 0 0 0.00% a 4] o 0.00% 0.00%
{d}{Banks/Financial tnstitutions O 1] ] 0.00% ] o] ) 0.00% 0.00%
{e)[Any Cther (specify} 0 g ol 0.00% 0 0 0 0.00% 0.00%
Sub-Total [A) {2) o o o] o.00% ) [ [ 0.00% 0.00%
Total Shareholding of Promotar
A) = (ANEIHANZ) o 1,002 1,002 0.02% o 1,002 1,002 0.02% 0.00%
{8)| Public Shareholding
(1))  mstitutions
{a)IMutual Funds 0 0 D 0.00% 0 0 0 0.00% 0.00%
{b)] Banks/Financial Institutions Q 0 0 0.00% 8] 0 0 0.00% 0.00%
{c}jCental Government (s} O 1] o 0.00%% 0 0 0 0.00% 0.00%
{d}]State Governments(s) 0 0 [#] 0.00% [s] 0 0 0.00% 0.00%
{e)]Venture Capital Furxis 1] a 0 0.00% 0 0 0 0.00% 0.00%
{fi{Insurance Companies Q 8] 0 0.00% 0 0 0 0.00% 0.00%
(g){Forelgn institutional Investor(s) 0 0 O 0.00% 0 0 ) 0.00% 0.00%
{h}{Foreign Venture Capital Funds ¢ ] o] 0.00% a 2] Q 0.00% 0.00%
()] Any Other (Specify} 0 0 ol o0.00% 0 0 0 0.00% 0.00%
Sub-Total (B} {1} o 0 Y 0.00% 0 0 0 0.00% 0.00%
{2)jNon-Institutions
{a}}Bodies Corporate
i) indlan 4] 40,24,175 40,24,175 99.98% 0 40,24175 | 4D,24,175 99.98% 0.00%
i} Overseas 0 0 4] 0.00% 2] ¢ 0 0.00% 0.00%
(b}| ndividunis 0 0 0.00% o 0 0 0.00%
Individual Shareholders holding
(fi{neminal Share Capital uptc Rs.1 0 0 0 0.00% 0 0 0 0.00% 0.00%
Lakh
Individual Shareholders helding
(i) |nominal Share Capital in sxcess of o] o 0 0.00% Q a o 0.00% 0.00%
Rs.1 Lakh
{c)|Any Other (Specify} a 0 of 0.00% 0 0 0 0.00% 0.00%
{i)] Forelgn Naticnals a 0 % 0.00% 0 Qo 1] 0.00% 0.00%
Sub-total (B) {2) i 40,24,175 40,24,175]  $9.98% 0 4024175 40,24,175 99.98% 0.00%
Total Pubilc Sharsholding (B) = 0 4024,175| 4024175 99.58% 0 4024175 | 4024175 | 9998% | coox
(e)1}+{BX2) - - ' 2 ' ‘
Sheres held by Custodians
{C}| Custodian for GDRs & ADRs o o 0 0.00% o} 2 0 0.00% 0.00%
GRAND TOTAL (AH{BIHO) 0| 40,25,177 40,25,177] 100.00% 0 20,25177 | 40,2577 | 100.00% _
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iv)- Sharchotding Pattern of Top Ten Sharsholders (other than Directors, Promoters and Holders of GORs and ADRs) :

Cummulative
e e Cov
No.of e of year 3153
Particulars Sh the
% of total
pany No.of Shares of
Shares the
€0
Capfront Technologies Private Limited
' At the beginning of the year 40,24,175 | 99.98% - -
| At the end of the year 40,24,175 | 95.98% _ _
v} Sharehold Ing of Directors & Kay Managerial Persannel
Mr. Gowrinath Venkata Raghava Itha Ma. of Koftotal | G dathvir 5h holding
shares shares of No. of % of total
the shares | shares of the
company compary
At the beginning of the Year - 01/04/2023 1,00G 0.02%
MHa change during the financial year [+ 0.00%
|21 the end of the Year -31/03/2024 1,000 0.02%
[Mr.Rivesh Agarwal No. of %K oftotad | & dathva Shareholding
shares shares of Ma. of % oftotad
the shares shares of the
AU the beginning of the Year - D1/0A472023 7 0.00% =
|Ho change during the financial year
JAt the end of the Year -31/03/2074 2 0.00%




v INDEHTEDNESS

indebtedness of the Company including interest outstanding,/sccrued but not due for payrnent

Secured Loans Unsecurad Dwposits Total
excluding Lpans Indebtedness
deposits

indebiness at the beginning of the financial year
i} Principal Amount 14,24 42 486 - - 14,24,42,486
it} Interest due but rot paid - - - -
Jii) Interest accrued but not due - - - -
Total {i+il+if) 14,24,42,486 - - 14,24 42 486
Change in indebtness during the Financial Year
Additions 43,30,00,000 1,75,00,000 - 45,05,00,000
Reduction 31,28,32,479 1,25,00,000 - 32,53,32.475
Net Change 12,01,67,521 50,00,000 - 12,51,67,521
Indebtedness at the end of the financial year - -
i) Principal Amount 26,26,10,007 50,00,000 - 26,76,10,007
il} interast due but not paid 23,15,299 - - 23,15,295
iii) Interest accrued but not due - - - -
Total (i+i«iii) 26,49,25,3065 50,00,000 - 26,99,25,306
Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A Remuneration to Managing Director, Whale time Director and/or Manager: T
Nama of the MD/WTO/Manager Total Amount
5.No Particulars of Remuneration )
1 Gross salary a .0
[a} Salary as per provisions contained in section 17{1) of the incorme Tax.
1961, a” 0
(b} Value of perquisites u/s 17{2) of the Income tax Act, 1961
] o
{c ) Profits In lleu of salary under section 17{3} of the Income Tax Act, 1961
o o
2 Stock option ¢ 4]
3 Sweat Equity 4] a
4 Commission as.% &f profit -others, (specify) 1] 0
5 Others, please specify [ o
.. (Total (A} 0 0 0
Ceiling as per the Act
B. Remuneration to other directors: =
SL.No _ [Particulars of Remuneration Name of the Dirsctors [ Totatamount

1 Indepandent Directors

[a) Fee for attending board committee meetings

{b) Commission

{c ) Others, please speacify

Total (1)

2 Other Non Exacutive Directors

{a) Fee for attending
board committes meetings

{b) Commission

{c ) Others, piease specify.

Total {2} )

Total [Bj={1+2}

Tota] Managerial Remuneration

Overall Cieling as per the Act.




C. REMLUNERATION TO KEY MANAGERIAL FERSQONNEL OTHER THAN MD/MANAGER/WTD
sl Ne. Particulars of R tion ey Managerial Personnel -
Gross Selary CEQ [ CFO -7 Total
1 [a) Salary as per provisions :
contained in saction 17(1) of the R _ .
Income Tax Act, 1961,
(b} Value of perquisites u/fs 17(2)
of the Income Tax Act, 1961 _ _
(¢ } Profits In lieu of salary under
section 17(3} of the Income Tax _ _ N
Act, 1961
2 Stock Option . . - -
3 Sweat Equity ’ - - -
Commisgion as B
of prc'uﬁt - . _ . .
. others, specify
~"5 Others, please specify - - - -
Total - - . .
Vil PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES
Tre Section of the | Brief Datalls of |Authority Appeall made if any (givi
Companies Act | Description Penalry/Pu {{RD/NCLT/Court)  |dutails) '
nishment/C
ompoitndin
{g faus
{imposed
A. COMPANY
|Penalty
[Punishmert e
[Compouru:ling -
|B. DIRECTORS
[Penatty
IPunishmcnt
Jcompounding .
Jc. OTHER OFFICERS JMDEFAULT
JPenalty -
Punishment
Compounding

On behalf of the Baard of Directors
For Valbhav Yyapaar Privata Lﬂq\

b* Q /-— ‘
Mr. Gowrinsth Venkata ava ltha Mr. Ganashprasad Ravindra Pavashar
Director {Din: 02281079} Uirector [DIN: 08935349)
Address:, #2232, Bth Cross, 15t Main, Talacauvery Layout, Address:Flat ne 15, Amit Apartment 5ambhare Road, Sangli H.0,
Basavanagar, Bengalury- 560037 sangli, NGLI, Maharashtra- 416416

Date: 05/08/2024
Place: Bengaluru



ANNEXURE-Il}

TO THE DIRECTOR’'S REPORT FOR THE YEAR ENDED 3157 MARCH, 2024
FORM NC, AQC-2

{Pursuant to dause {h] of sub-section (3} of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso

thereto.

Details of Contracts or arrangement or transactions not at arm'’s length basis:

There were no contracts or arrangements or transactions entered into during the year end 31%*March, 2024, which were not at

arm’s length basis.

Details of Contracts or arrangement or transactions at arm’s length basis:

Amount Amount
Name of the Related Party Nature of Nature of '""";?’ % fransaction during the {n;:o::} ¥
Relationship Transaction 15t April i year 2023-24 [Rs.'D00) st h,
2023 ! 2024
.E\Tath Ye.lf!kata Ra_ghava tha ] Director _Lf:an to Director 75000r - - 2000¢r | 5500Dr
Ritesh Agarwal Director Director Fee . 300 Dr 300 Cr )
Ganeshprasad Ravindra Pavaskar Director Remuneration ) : 3,1830r | 3,183cr )
Ganeshprasad Ravindra Pavaskar Director Reimbursement ) 65 Dr 65 Cr A
Ganeshprasad Ravindra Pavaskar Director Loan from Director 495Dr | 5.495cCr 5,000 Cr
Capflon.‘t"T.ecI]rnologies Private le:ted Holding Co_ntlpany —“R_eimbursenjlint 7570r  068Dr 337¢Cr 420 Dr
. . . . . : 10,067
Capfront Technologies Private Limited Holding Company | Receivables 56,350 Dr ) or 46,283 Dr
] . . - . : 52,150
Copfront Technologies Private Limited | Holding Company | ServicePee | iagor agsosor| o] 2a%cr
Capfrant Technologies Private Limited Holding C Software Purch
apfront Technologies Private Limi olding Company oftware Purchase 7,000 Cr | aso0or 2,500 Cr
Capfront Technologies Private Limited Holding Company | Payable 3 4507Dr | a902¢Cr 395 Cr
Capfront Technologies Private Limited Holding Company | Sublease Rent ) 2599Dr | 2,599 Cr )
. N . Corporate
Capfront Technologies Private Limited Holding Company Guarantee i 1,855Dr | 1,895 Cr i
Lf2peer Financial Services Private Compay with
L : ICD
Limited Common Director . 7,538Dr | 7.538Cr i
Neofront Technologies Private Limited C Compay;vlth ICD i
ommon Director - | 5021Dr | S,021Cr -
AR For and on behalf of board of directors
%Q AR AIBHAV VYAPAAR PRIVATE LIMITED
;3/'\ s
I( = \_ : .
[ il
R ﬁl | ; \g \ -—

.

-

Date: 5*' August, 2024
Place: Bengalune

bmfnath enkata Raghava Itha

Director {Din: 08281079)

Address:, #222, 8th Cross, 1st Main,
Talacauvery Layout, Basavanagar,
Bengaluru- 560037

Ganeshprasad Ravindra Pavaskar
Director {DIN: 08939349}
Address: Flat no 15, Amit Apartment
Sambhare Road, Sangli H.O, Sangli,

NGLI, Maharashtra- 416416



ANNEXURE-N
TO THE D!RECTOR’S REPORT FOR THE YEAR ENDED 31ST MARCH, 2024

Form AQC-1

Pursuant to first proviso to sub-section (3) of section 129 read with_rule 5 of Companies Accounts) Rules 2014

Statement containing salient features of the financial statement of subsidiaries/associate companies/ joint venture

Part "A": Subsidiaries
{Information in respect of each subsidiary to be presented with amounts in Rs. ]

Particulars Details
Name of the Subsidiary NA
Date since when the subsidiary was acquired NA

Reporting period for the subsidiary concerned, if different from the holding | NA
company's reporting period

Reporting currency and Exchangerate ason the last date of the refevant NA
Financial Year in the caseof foreign subsidiary

Share Capital NA
Reserves& Surplus NA
Total assets NA
Total liabilities NA
Investments NA
Turnover/ Revenue NA
Profit before taxation NA
Provision for taxation NA
Profit after taxation NA
Proposed Dividend NA
% of shareholding NA

Notes: The following information shall be furnished at the end of the statement;
1. Names of subsidiary which are yet to commence operations: NA
2. Namas of subsidiary which have been liguidated or sold during the year: NA

r and on behalf of board of directors
VAIBHAV VYAPAAR PRIVATE LIMITED

Pt y«@

™ —
R N\\a
inath Venkata Raghava Itha Ganeshprasad Ravindra Pavaskar
Director (Din: 08281079} Birector (DIN: 09672865)
Date: 5™ August, 2024 Address:, #222, 8th Cross, 1st Main, Address: Flat no 15, Amit Apartment
Place: Bengaluru Talacauvery Layout, Basavanagar, Sambhare Road, Sangli H.O, Sangli,

Bengaluru- 560037 NGLI, Maharashtra- 416416




Part "B": Associates and Joint Venture

Statementpursuant to Section 129 [3} of the Companies Act, 2013 related to
Associate Companies and Joint Venture: - Associate Companies

Name of associate/joint ventures NA
Latest audited Balance Sheet Date NA
Date on which the Associate or Joint Venture was associated or acquired NA
Sharesof Assoclate/loint Ventures held by the company on the year end NA
No. NA
Amount of Investment in __ Associates/Joint Ventures NA
Extent of Holding % NA
Description of how there is significant influence NA
fleasonwhy the Associate fJoint Venture is not consolidated NA
Net Worth attributable to shareholding asper latest audited BalanceSheet NA
Profit/Loss for the year NA
Considered in Consalidation NA
Not Considered in Consolidation NA

1. Namesof associatesor joint ventures which are yet to commence operations: NA

2. Names of associates or joint ventures which have been liquidated or sold during the year: NA

For and on behalf of board of directors
VAIBHAV VYAPAAR PRIVATE LIMITED

\
& Eector (Din: 08281079)
th REY
Date: 5" August, 2024 N ddress:, #222, 8th Cross, 1st Main,
Place: Bengaluru Talacauvery Layout, Basavanagar,
Bengaluru- 560037

e

Ganeshprasad Ravindra Pavaskar
Director (DIN: 09672865)

Address: Flat no 15, Amit Apartment
Sambhare Road, Sangli H.O, Sangli,
NGLI, Maharashtra- 416416



Vaibhav Vlyapaar Private Limited
CIN: US1503WEB2009PTC133054 and Emall ID: Finance@vaibhav-wyapaar.com
Registered Address: 18, Rabindra Sarani, Gate No.Z, 3rd Floor, Room Mo, 325, Poddar Court, Kolkata, West Bengal - 700001 11y
Corporate Address: Np, 119, Road No 3, 2nd Floor, FPIP drea Phase 1, Whitafield, Bengaluru, Karnataka - 560066 [N
Balance Shoat as at 315t March, 2024

As at 31st March, As at 31st March,
Particulars Meates 2024 2023
Armount (Re. '000) Amaount (Rs. '000)
| |Equity and Liabilities
{1} |Shareholder's Funds
{a}Share Capital 2 40,252 40,352
{biReserves and Surplus 3 216,184 2,03,023
(2) | share Application Money Pending Allotment
(3] [Non-Current Liabilities
{#) Long-Term Borrowings 4 32,148 -
{h} Long-Term Provisions 5 1,087 E63
[e} Defarred Tax Liability - 915
(4] | Current Liabilities
(#) Short-Term Borrowings & 2,35,362 142442
{b) Trade Payables 7 8,287 7,762
(e} Other Current Liabiities 8 5,145 2647
(d) Short-Term Provisions g 72,173 57,235
Total 6,10,748 4,548,939
—_—
Il |Assets
(1] |Non-Current Aszats
{a) Property, Plant and Equipment and Intangible Assets
(i} Property, Plant and Equipment 10 3,873 7
[i1) intangible Assets 39,832 35,981
{iii} Capital Work-in-Pragress ’ L
{iv) Intangible Aszots undar Developmment &
[b) Man-Current Investrments . -
{c) Deferred Tax Assets (net] 6,168 | =
(<} Long-Term Loans and Advances 11 by =
(&) Other Non Current Assets 12 4,126 1,327
(2} | Current Assets
{a) Current Invectments 13 65,068 -
(k] Inventories : :
(e} Trade Receivables 14 48,908 57,107
{d} Cash and Cash Equivalents 15 16,645 23,906
ie) Short-Term Loans and Advances is 3,66,303 3,01.524
(f] Other Current Azzese 17 58,634 35,087
Total 5,10,748 4,54,939
The accompanying Accounting Policies & Motes are an integral part of these financial statements,
%
ForK$ R:mﬁu'mar and Ca. For and on behalf of the Board of Directors of
Chartered Accountants 5

ICAI irr registration numbier: 0051675

[ il

[ (BANGALORE ! O

/ e e ol 04 I:JI'
',JE{:@G#-‘ AL Oy
K E Ramkumar
! Proprietor
Membership number: 027484 DiN: 02281079 DIN: 09672865
Place: Bengalury Place: Bengaluru Place: Bengaluru

Date: 05-Aug-2024 Date: 05-Aug-2024 Date: 05-Aug-2024




Vaibhav Vyapaar Private Limited
CIN: U51903WB2009PTC133054 and Email ID: Finance@vaibhav-vyapaar.com
Registered Address: 18, Rabindra Sarani, Gate Na.2, 2rd Floor, Room No. 325, Poddar Court, Kolkata, West Bengal - 700001 IN
Corporate Address: No.119, Road No 3, 2nd Floor, EPIP Area Phase 1, Whitefield, Bengaluru, Karnataka - 560066 1IN

Statement of Profit and Loss for the period ended on March 31, 2024

For the period ended | For the year ended
Particulars Motes March, 2024 March, 2023
Amount (Rs.'000) Amount {Rs."000}
{1} |Revenue from Operations ia 252,544 202,648
(2) |Other Income 19 2,085 2176
(3} |Total Income (1 +2) 2,54,625 2,04,774
(4} |Enpenses
ia} Employvee benefits expenses 20 35,143 18,772
(b} Depreciation and amertization 21 9,614 4,614
I} Finance Cost 22 38,260 23,830
{2) Other Expenses 23 1,65,534 1,56,504
Total Expenses 248,551 2,04,210
(5] |Profit / (Loss) before exceptional and extraordinary items and tax {3 - 4) 6,078 5G4
{6) |Exceptional items (Prior Period Items)
{7) |Profit / {Loss) before extraordinary items and tax (5+8) 6,078 564
(8) |Extracrdinary items
{9) |Profit f (Loss) before tax (7 +B) 6,078 564
(10} | Tax expense
{ajCurrent Tax - <
(b)Deferred Tax 7083 {a58)
{cIMAT Credit - =
Total tax expenses 7,083 (558)
[11) |Profit/{Loss} for the period after tax {9 - 10} 13,161 (394)
{12} |[Earning Per Share 27
Weighted average number of equity shares in calculating EPS 40,25,177 40,325,177
EPS - basic and diluted (in Rupeeas) 3.27 {0.120)

The accompanying notes are an integral part of these financial statements.

ntants
istration number: 0061675

AU

For and on behalf of the Board of Directors of
Vaibhav lyapaar Private Limited

) : J.)' ‘-.':‘
' |
Fon Sy

Gowrinath VmMﬂ ~ Y Ganeshprasad
K 5 Ramkumar Raghava Itha R Ravindra Pavaskar
Proprietor Director Director
membership number: 027484 Din: 08281079 DiN: 09672865
Flace: Bengaluru Place: Bengalury Place: Bengaluru
Date: 05-Aug-2024 Date: 05-Aug-2024 Date: 05-Aug-2024




Valbhav Vyapaar Private Limitad
CIN: US1309WB2003PTC133054 and Email ID: Finance @vaibhav-vyapaar.com
Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room No. 375, Poddar Court, Kolkata, West Bengal - 700001 IN
Corparate Address: No.119, Road Na 2, 2nd Floor, EPIP Area Phase 1, Whitefieid, Bengalury, Karnataka - 560066 IN
Cash Flow Statement for the year ended on 31st March 2024
For the period ended For the year ended
Particulars March, 2024 March, 2023
= —— Amount (Rs.\000) Amaount [Rs.'000)
A Cash Flow from Operating Activities
Profit/|Loss) before Tax 6,078 564
Adjustments for Non-Cash Transactions:
Add: Depreciation/&mortisation 9,614 4,614
Add: Finance Costs 38,260 23,830
Less: Interest Income (2,892) {2,115
Less: Profit an Sale of Debt Funds (807
Operating Profit/[Loss) before Working Capital Changes 5,253 26,893
Movemants in Warking Capital:
{Increase )/ Decrease in Inventory - -
{Increase}/Decrease in Trade Receivables 7,108 23,261
{Increase)/Decrease in Loans and Advances (64,779) 182,007)
{Increase}/Decrease in Other Current Assets (23,547) {168, 365]))
(Increase)/Decrease in Other Mon Current Assets (2,799) 14
Increasef|Decrease) in Trade Pavables 525 6,007
Increase/(Decreasa) in Other Current Liabilities 2,498 1,976
Increasef[Decrease) in Provisions 15,371 17,369
Cash used in Operating Activities [15,368) {23,853)
Income Taxes Paid - -
Net Cash used in Operating Activities (A) {15,368) {23,853)
B Cash Flow from Investing Activities
(Purchase)/sale of Property, Plant and Equipment (17,432) {40,576)
[Investment)/Liquidation of Long term Fixed deposit 2,000 30,600
[Investmant)/Liguidatian of Debt Funds (65,068) g
Profit on Sale of Debt Funds a0y -
Interast Recajved 2,897 2115
Net Cash Generated/{Used) in Investment Activities {B) (75.800) 1,140
C Cash Flow from Financing Activities
Proceeds/[Repayments) of Borrowings 125,168 57,450
Finance Cost Paid (38,260) {23,330)
Net Cash Generated/{Used) from Financing Activities (C) 86,907 33,620
Met Increasef{Decrease) in Cash and Cash Equivalents (A+B+C) {4,281} 10,807
Cash and Cash Equivalents as at beginning of the period 16,406 5,499
Cash and Cash Equivalents as at end of the period 12,145 16,406
Break up of Cash and Cash Equivalants (Refer to 15 of Significant A/c Policy)
Balances with Barks & Cash on hand
in Current Accounts 11,813 15,319
In hand 22 4
in Fixed Depaosit/Term Deposit Account 310 1,083
) 12,145 16,406
The accompanyifz notes are an integral part of these financial statements,
For K 5 Ramkumar and Co. For and on hqhnlf of the de of Directors of
Chartered Accountants Vaibhav Vyapg :
1ICM firm rr:gistmﬂnn numbm“ MEIE‘I;S Ngl\'k
K § Ramkymar 3 /o Raghava Itha
Proprietor b e Director
Membership number: 'DE'H'-M L5 DiN: 08281079 DIN: ﬂ!ETEEES
Flace: Bengaluru Place: Bengaluru Place: Bangaluru

Date: 05-Aug-2024 Date: 05-Aug-3024 Date: 05-Aug-2024




VAIBHAY VYAPAAR PRIVATE LIMITED
CIN: US1900WRA009PTC 133054 and Email i0: Finance @valhav-wyapaar. com
Regicterad Address: 18, Rabindrs Savant, Gate Mo, Srd Flooe, Reem Moo 325, Foddar Court, Koliata, Wesk Bengal - TOOOSL IN
Corparate Addrocs: M 118, Roaad Ma 3, Znd Floor, EPIP Aces Phase L, Whitefleid, Bengalury, Karnataka - 550065 |7y

Bachgrownd of the Company, significant scounting palicies, nnmdnm:mmuﬂ:n:wlamwn; information.
A Cosparate Information

Valbhay Vyspaar Private Limited was incorporated on 24th Fabruary, 2009 and the CIN of the Compary |« US1S0SWAZIOIFTCLII054. Tha Campary is o Men Banking Fimancial
Compnany snd it had applicd for Aegisration &5 provided in saction 45 - 14 of RBLACt 1934 (2 of 1934) and had been registered 35 a Categery "W° Campanyvide Registration Mo. N
D5.06868 dated 18.08.2010, The campany |3 2 HNon-banking financlal company - Investmant & Crodt Company” (NBFC-HC), 8 non deposit taking non systemically important
fategooy NEFC

1 Basis of Accounting:-
Thee financial stataments of the Company have been prepared in accordance with gererally accipled sccourting principbes in bndia {indisn GAAF}. The Company has prepared
treze financial statements to comply In all material respects with the accounting standards netified under saction 132 of the Cormpnnies Act 2013, read tagether with
Comgarniles {Accounting Standards) Rules, 2016, The finansial statements fiave been prepared on a0 acerus! basls snd under tha héstorical cast convention,

Al assets and liabilities heve been classified as current and ron— currert as per the Cannpanis narmal aisarating cycle ond ot her criteris se¢ ous In e Schscdlg il of Act, Based
an the naturs of services and their realisation in cash and cash suivalents. the Company has accortained #e aperating cpche sa 13 months for the purpose of Gureent / non-
current elkssification of assets and Habilities.

Further, the Company follows pridential narms for Income Recognition, assats classification. provisloning for Men-performing assets sag eontingent provision for Mandard
Besets 2z appdicalle ta It as prescribed by The Reserve Bank of India (REY] for Mon-Banking Finarcial Compeniss, (Soe Mobe 15 for Motss o “Shoet Tarm Lowns & Advarces” |

1 Ugs of Estimates
The preparation of financial statemants in conformity with Indian GAAR requires the marsgement to make judgments, astimatss 300 Basamptians that affact the repected

nrnounits of severues, expanses, sssets and labilities and the Gaclesua of contingent liahiifies, at the snd of the reparting period. Although these estimates are based on the
managament’s best knowledge of currant events and actions, uncertainty sbeut thase asgimptions and sstimates could result in the sutcomes requiring a material adjustment
1o the carrying smounts of assets or linblities in futurg periads.

3 Rewvimue Recognition
Revenue Is recognized to the estent that it &5 probable that the economic benefits will fow m the Company and the revenus can b reliabdy messured, The fallowing specific
recognition criteria M alee be met before revenee is recognized;
Sale of Services
Mo & necogrised 35 the S2rvicns are rendered under proportionate completion method and it s probasle that the aconamie hensfite will flsw s the Company and the
FREBNLG Lan be reBabiy measuned, 1L is recogrésed net af taes,
Unbifedy Deterred revenue « Ravenis in sscess of bilfings on service contracts are recorded as unbilled revern s dndér other surrant Jssots snd hilfing ln sucess of rewen e 1
elaaséfied nz deferred revenue under other Currsnt liabiy,

Eurﬂ
a) Interest an loans |s recopmilsad on accrusl basls based an contrack with borrowers, exceps in the case of Morrperforming Azset: ["MPRC), whers inkerest is recogrived wpon
realisation, in sccordance with the directives of the Mon 8anking Financlal{iMen- Depasit decepting or Holding] Companies Frudential Meesrs [Reserve Bank) Directionz.

b} Interest Iredime on deposits with Bank i TECOEnizad on & time prapartion basis taking into Sccound the amount oustanding and the applicabie inferast rate,
e} Lown processing fees is accourtad up-feont as and when it becomas dus a1 the time of disbursement of loan.
Al all ather income Iy recogrised oo acorual basis,

4  Property Plant and Bqulpment
Plarit, progerty and equipment are stated 8t cost. net of sccumdated dapraciation and accumulated Impairment losses, if any. The cost cemprises prifchese pricy, borrowing
costs if capltalization criteria 2re mat and directly attributshie coct af bringing the asant to its warking condition for The Intented 1, Any trade diseournts and rebates are
deducted In arriving at the punchase price. Sich cost [nelides the cost of renlacing part of the plant and sguipment. Wy signifisant perts of plant and equigiment Sre rogulred
o ba replaced at intervals, the Company depraciates themn separately besod on their soecific dsebul Boes. Likswisa, whon o e inspt=tion s parformied, i cart s recogsed
N tha carrying amoant of the plant and equipment a3 a replacament If the recognition writeriz are satisfled. All other rensir 3nd mairt tesks arm recognised i profit o
lirss s Fmourred.

Gkina or loasas arising from derecognition of plant, Property aid equipment are measured 35 the difarence between the met dispassl proceeds and the canrying amaunt of the
Asset and are recognizad in the stataenant of prafit and leds when the ascst i derecognized,

Loty Inzurred on assets ender installation or constfuction at the balance shaet dote are shown se Capltal work-in-prograss snd the related advances are shown as ‘Cagital
acvanes’ under |ong-term loars and advances,

Depreciation on plant, property and equipment is calculated on 3 sTralght Ene badls using the rates aerived at, based on the Lsefid lives egtimated by the managemant, The
Hentifiad companents ars depreclated Faparately over their iseful lives; tha resnsining componints are depreciated over the iffe of the princioal assat, Depretiable amaunt is
thee cost of asset, or athar amount substituted o cot e ik residisal valys, Mesidual value heing 5% of original cost of asset or ass than 5% as decided by manasgement, The
additions during the year are dopraclated an pro rsts hass fram the date of additions, The Cormpary has used the fellowing uselul Fves to provide degreciation on its plant,
property ard equipment

Usehul lives estimated by the

B
Wiy management (yasrs)

Formpartars 8

Metar Car a8

Office quipments 3

Seftware 3

The residual ;ﬁrll.m. usedid lives and methods of depraciation of property, olant snd equipment are resiewed 3t each financlal year end o afsed prospectively, |f
amrmumf
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WVARBHAY VYAFAAR PRIVATE LIMITED
N USLI0BWELOUIF TCI330% and Emall 10! Finance@vaibhaw-vyapaarcom
Reginborac fddress. 18, fbindra Saranl, Gate Mooz, Srd Moar, foon Mo 325, Poddar Cour, Kaolkata, West Benga! - TODO0 1
Lovparate Addross: Mo, 119, Rewd Mo 3, 2rd oo, EFIF Ares Phass 1, Whitefleld, Benpaiury, Kamataks - SH00EG 1N
Bachgraund of the Company, significant accounting policles, nates on sccounts and other explanatery information.

Impairment of Assets

The carrpng amcunds of the Company's as484s are reviewed at each reporting date (o determine whether thera |s any indication of impainment. I any such indication exiss, the
awsets facoverable smaunt If estimated as higher of the net sefling price and value in use. An impaimment loss & recosnised in the SHtemet of Praft snd Leres, wheanaver the
NG AMOUNT OF #9 83541 of 15 Cash genarating unit excends 1ts recoverable smount. Afi Emipairment boss is reversed If there 18 & changs In the sstimate used 1o datermine

thee recoverable amount, An mpaliment loss 5 ressrsed only 1o the extent the carmying amaimt of the assat thst doms not cxcess the carrying amound that woukd have been
disteernlned net off depraciation or amortisation, If e impaerment lgss had been tmprEsed.

Lease
Opavating lease payments are recogntzed a5 an egpense inthe skatemeit of profit and boss on & siraight-lne mumhlm:pm

I shrse

Inwastenante, which are readily reafianble sne intended ta be feld Sor oL mote than ane year Teoms e date on which sudh inveitments are made, are dassified a5 current
numptments.

Al other investrnents are dassified as nos-curent mvestrments.

On dixpossl of a6 imestvenl, Uhe difference beTweer its carmyng amaunt snd net disposal preceeds is charped or eredited to the slatement of profit and loss.

Emplayee Retivemant lenefits

ibaition
The company makes spacified encarthly ecenbrabution & I srmpiayes prosfdent Tund to Governmenn adrmenisbered prosfedem fund schemae, which is a defined sontribution
scheme. The Compary's contribition is recagnised as an mepanee In the statement of Prafit and loss during the period in which the #mployee renders the related serdes,
bl Defanesd Henefit Scheme:
Fhe Bability of the compary which is likely b arise in respect of gratty or Defined Berofit Man of wovkmen coversel under Thi Fayraent of Gratuiby Ak, 1972 & Snurad with
hajaj alfianz insuranes company limited . The e related to curvent ywear s been accounted hased on Ackisats! Vakiation using the projected uril credit methed,
Carapany hirs fot provided for the current labaities arisng out of pravislon for futune Hability, earned lsave as per the Shops and Commencial Establishment Act 1961
di Prosdigian for lanwe ercashment:

Compancatad Absancoc. which are expacted to be wtifiosd within the nest 12 ook, s Sreated a5 shart-evm employen hepefis, The Lompany meatures the expected cost of
such absences a4 theadditional amount (hat it spects fo pay 95 2 result of the unised sotiterent that has groemalated at the reporting date. Accurmalated Compensated
fbsentes enpeched tn be avalled or sneashiod Beponed twslvs manthe from the wear and are clasifiad as long-term emplayws beneft for meast purpases, Suh leng term
cormpensatid ahsences are provided for based on the actuarial veliation using he profected unit credit methad at fhe weae end. Artunrinl gainslosses are immediately taken
tor the stadement of Profit and Loss aned aré red deferred.

Borrowmg coxts
Boeroning oosts attibutasle o the qualifying fised ssasts during constructionemplosation, renovation snd modernisation are capltalised, Such borrowing costs age
apparianed on the sverage balance of capital work-in-progress for the yesr Dtkes beoreoaing coists are recogrised ay an expense in the perlod in whilch theey aremcurred

Incarne Taoes

Current Tax
Cuament [mcoime-tax is measined &1 the amount exasctad to be paifd 0 the b authorities in stcordance with e Incore-tis Act, 1967 anacted i Indis and te lawwe prosaiing in
the respective Tax purisdictions where the Company eperates, The tax rates and tax laws used 1o compute the armaunt are these that are enseted cr substamtively anaebad, =t
the reporting date, Currend inconne tax relatng te itens recognired einsctiy i equity is recognieed i equity and net in the statement af profit and lods.

Deforred Taw

Deferred income tanes reflect the impact of timing differontes Between tanable incame and accounting incoms onginating duing the current year and reverssl of timing
differensces dor the earlier years, Deferred fax & messured using the tax ratos and the tax laws enected or substartively snactnd a1 the reporting date. Deferred Income tax
Felating to itens recagnized directly in equity is recogrézed in eouity and nat in the statement of profit and loss,

Dreferred tus fabilities are recognized for all taxabde timing differonces. Defesred tax assets ars recogrized fiv deductble timing @fferences caly 1o the extent that tharg s
reasenable certainty that sufficent future tocibde incoene will be availabés agairet which such deferred tan assels can bo reslized. In situations where the company has
urahtnrbed depreciation oo corny forward tax letamy, all defered Laa assets are recogrized anly if there is virhaal certainty supporbed by comdncing evidence that they can be
nealized apairst fisture tavable profits

At aach reparling date, the company 1e-assesses unfecognized deferied (ax assets, It recognizes unreragnized defered faa ascot to the utent that it s become reasonably
certain of virtually certain, as the case may be, that sufficisnt future taxable income will be 2vailakin apainst which such defarred tav assets can be raslized,

The carrying amount of deferred tax assets are reviowod at each reporting date. The company wrlbeedown the csrring amounst of defarred tas sssol 1o the prterE TaL it i po
Sanger reasanalily cectain of virtually certain, = the case may be, thet sufficient future taxable incomse will b awailabde against which defoored tas ssset san ke ceslived, Aoy
S weriL ot i resersed to the extent that it becoraes reasanably cortain or virtually certain, a3 the case may b, ttat sufficient fitune taeahde incomme will e swaiabls

Erefeyred tow aasEEs sril ETeiTEd LA Iilitis are affset, (f 3 Ingaliy enforceabile right exists to set-off current tax assets agaimst current fax liakilities and the dnhnpﬁl\in Rt
ard deforred taces relate o Ui s texabie SLCY and (e same taxation authiicy |
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Background of the Company, signifizant accounting polickes, nefec an sccoants and wther caplenatary infarmation,
Minlmum flternats Tax

12 Earnings Per Share

=

Basle earmings per share are calculated by dividing the et orofit or Joss for the pediod attributable to equity shareholders [afrer deducting preference dhodends and
attrititabie taves] by the weighted average number of ety shares outstanding during the pariod, Partly paid sauity shares sre trested s 2 fraczion of an equety share io the
eant that they are entitled fo participate in dividends relative e g Tully paid ecquity share during the reporting periad. The wilghtad sverage nuinker of squity shares
outstangding dising the period is acfusted for events such as bonus issue, benus element in a rights issoe, share spit, and reveres thare =plit [cansolidation of ahares} that have
changed the mumber of equity shases outstanding, without a corresponding change in resources.

Far the purpons of calculatng dilubed earnings per shace, the net profit of 1ass far the period anributable to equity shareholdurs and the waighted average nurmbsr of chargs
cutitanding during the perlod are adpisved for the sffects of all dillaree pobential enu ity shares,

Provisions and Reserves created as per requirements af RE|

A provision is recognized when the Company has & present ohiigation as a result of past avant, it [ probable that an cutflow of reeurces smbodying sconomic Benalit will b
reuired té settle the ohfigation and & reliable estimate can bs made of the amaunt of the vhligation, Provisions ase kot discounted ta thalr present value and are detsrmined
basedd on the best estimate required to seltle the ohligation at the reparting dste, These estimates are reviewed at eath reporting date snd adjusted to reflect the current best
estimates,

A per SecA3-IC of RBI AL, 1634, 209 of the Net profit during the year has been transterred to the safulory reserve.

Cash and {ash Equivalents
‘Cash and cash equivelents for e purposes of cash flew statement cesngrisa cash al bank and In hand and shart-term Irneestrnents with an original maturity 5F Bhres manths or
Hosa,

16 Loans and Advances

17

Loans and Advances ane stated at the amount aduzneed, ac rediced Ly thae amounts reecvared dp to e Balene sheet date.

Mo fnds hayre been advanced or lsaned or investad {=dther from berrowed funds or share sremium ar any other sources or kind of funds] by the Company to o in any othar
PaTione or entitios, including forelgn entitie [*Int tiarles”], with the understanding, whether secorded In wiiting or atherwize, that the Intermediary shall, diroctly or
indirectly lend or irmenst in other parsons ar entities identifed i sny manner whatanever | *Utinte Beneficlarkes™) by or an behail of the Company or provide any guarantes,
security or the fike on behalf of the Uitimate Banediciariss.

rea Funehs herve been receivesd by the Company from 2ny persos ar snsities, inchiding foreign eatities (*Funding Partes™], with the wicerstending, whedher recorded in writing
ar atherwise, that the Company shall directly or indiractly, lend or Envest in other Fersais or entities ientified in any mennes whatsoese: ["Ultimate Benafrclazies*) by or an
befalf of the Funding Parties ar provide amy giarantes, security or the e on behalf of the Ultimate Sencficlares.

Loan 1o Director
The campany has sdvanced a taan to its Whaole Time Director as ier the provisions of Sec 185 of the Cormaanies At 2013 [Refer ts bhe rates . 23 & 54}

Aszat Classification and Provisiening per it LOaais divil A
Tha provisianing f welts off on cwardie suets b a3 per t1e manzgement stimates, SuLEEL To The minimun provision required a5 per Master Directian-lon Bariking Firancial

Compary Sestamically fmp * Men-Dapasit faking Comany snd Depesit Laking Company (Reserve Bank] Db ecticns.
Tha: Campony sccoiivs Tar provision for doubefl sasets after taking [rbe account the time lag betwaen $n acosunt becooniing everdus and 4 recognition as such.

i
Bravdsioning, Write-off sn averdis aseets: The Cuingany clazsifias nerrpertorming assets which are overdue 35 per management policy,

PBrovisien gn standard gty Standard asset whers no default in repayment of principal of Imterest is perceived and which does not diselons ary peoblam mor CArTY mere than
raarmal rizk attached to the business. Based an the repayment trand analysis the tompeny. craates peevislan on standard assets rere than 4.25% which & i accordance with
fiesarvn Bank of india ('RRIY guidelinas.

Logs Aggats: Losia aasets ane these where amount has Been identited 52 i econsabls o scaunt of inadequacy of Boerswer on certain parameters (e2. Credlt seore and Astirs
af vacatien) considered approariate tnder prevalent market scinarion., Loss assets are written off fram bonks of accaunte

L be Soclal Riar ibliny [CER)
Eactian 135 of the Compmnies Act 2013 stanes that svery cosiiparny having net worth of rupess five hundrod crare or mere, of Turmoer of rupees one inousand mare ar mare ar

3 et profit of rupess five crore or mons during immediately prececing financial wear shalf constitute 2 Corparate Sousl Responsibility Committse of the Board consisting af
three or more directors. out of which st laast sk dicactar shab be ar indrpe ndeint dinetiar,

Ther Eaarnprany | ot covered /s 135 of the Comoaniss Act, 7003 fae the FF 202324,
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Mpmdﬂﬂu&ww.mﬁmlummﬂumudn,mb“m andl other exph v Infarymation.

18 Cash Flow Statesnent

13

Cash flaw staterment has bean preparsd as per 453, Cash fiows are reported using the indirect methad , where profitfloss before extraprdinary items and tax is adfustad for the
affects of transaetions of a non cash nature ard any deferrals or accrugls of past or futlire cish recoipts ar payments . The cash Tows fram aperating, financing and Irvesting
activities of the campany are segregated based an the svailable infarmation, Cash compises of cash on hand &nd demand deposits with banks, Cash equivalents are short-tlerm
baleaces {with &n ariginal maturity of thrae manths ar less fram the dete of acquiition], highty liguid investments that are readily corveertibl inte known amounts of cash and
which are subgect to an nsignificant vick of changes in value.

Investment in Crypte Currency
The Campany has not traded or imvested in Crypte currency or Virtusl Cureancy during the A ———

20 Titks Deeds of Immovable Proporty net hebd in rame of the Company

i |

i3

4
2%
26
a7
il

The Company doesn's have any Immovabie property.

Farslgn Currency Tranclstisn
Farefgn curraney transsctions and balances

i Imitial Recogndtion
Fereign currency transactions are recorded in the TEROFTNg currancy. by spplying to the ferelgn eirrancy amount the exchange rate betwesn the reporting curmency and the
fareign currancy af tha date of the kransaction,

{If) Corsasrsian

Forelgn currency manetary items are retranslsted 1sing the exchange rate prevailing at the reparting date. Non-monetary items, which are messured in tara of histarical eosg
genominated in & forelgn cusrency, are reported ising the exchange rate at the date of the trarsaction, Men-mongtary items. which nre measursd 8t fuir volus s ather shamid lar
valuation dencerinated In 3 fareigh cusrency, are translated wsing the exchinge rate at the date when such value was determined

{lii) Exchange Difterances
The Campany accounts far eachange differénces arsing an translation! wttiemant aif faralan currancy manatuey itwme sk bsams or as ssperies in ths pericd i wiich ey
Brise,

PASKE Disclosures
Basud an and to the evtent of the information ruceived by thi Comphy from the suppliens during the year regarding their status under the Micro, Smesll and Medium
Ertarprises Devaloprent sct, 2006 (MERED Act), refar to the pate 30 & 32 for smounts dus ta MISMAE as ot 315t March, 2024,

General
Except wherever stated, accounting policles are consistent with the generally accaptid accaunting principles and have men consistantly applied.

All smeunts In the finanda| statements are presented in Indian rupess excent data about shares which is given im simbars snd 35 othéswlos dated. Figures for the previcus
Vear hawe baon fegrouped f ro-classilied whervar consicered nacessary Lo confirm to the Tigures pradentod in tha currank yoar.

All ameants in the financial statements are presenvted In indian nigpees in thousands

Fhee Cornpany deses ok have Ay hanami propacty, whors ary presesding has been initated or pending against the company for headirg the benami property,

Ther Campany is not & wilful defautter by any bank or fnancial institution or other benders or congartium thereod, in acoordanca with th gisd lines an wilil defauios Tasund by
the Reserye Gank of [ndis

The company does not have any (ronsactions with comoanies whese names have been chusk o8 fram the Fagictor of cormpania.
Tha company dosa nat hawe any changes or setsfacion which & yet to be registered with tha reglstrar of companies beyand the statutory period.
The company does not have undisdiosed incame during the ¥ear In the fax assessments under tho Incore tay act of 1051,
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Metes to Financial statements for the period endad an Mar 21, 2024

2 Share Capital —e
March 31, 2024 March 31, 2023
Amount (Rs.'000}  Armount (Rs.'000)
Authorised Shates (in nambar) o
50,000,000 Equity Sharses af 145,10 sach 50,000 50,000

mawwd, Subrcribed and Fully Pasg-up shares jin number)
AD, 25,177 Eguity Shares of Rs_10 each 40252 4252

Total Issued, Subscribed and Fully Paid-up Share Capital 40,252 40,252

(2] Reconciliation of the shares outstanding at the beginning and at the end of the reporting perisd

Equity Sharas Barch 31, 2024 Mzreh 31, 2023
Mumber of shares  Amount {Rs.'000) Number of shares  Amount (Rs.'000)
At the Beginning of the periad 40,35,177 40,357 40,758,177 40,382
Issued during the yaar - ) - -
Qutstanding at the end of the perisd 40,25, 177 40,252 40,25 177 40,252

(B} Terms/ RIghts attackied to

Equity Shares

The Cornpany has only one class of equity shares having a par value of R, 10 par share. Each holder of aquity sharas is entitled to ane vote per share. The Company declares and pavs
dividanads In Inclan rupess, The dividend proposed by the Board of Directars i subfect to the spproval of the shareholders inthe ensuing Annual General Mesting. The Company has
nat daclarad ey dividend dunng the FY 2023-24,

The veting rights of an eguity sharsholder an 3 pedl {not on show of hands) are in Rroportion to its share of the pald-up equity capital of the Company, Veting rights cannot be exerciced
iri raspact of shares on which any call or sther sums presantly payable have not beon pakd. Failure to pay any amount called up on shares may lead to forfeiture of the shares,

I the event of liquidation of the company, the hoiders of equity shares will ba entitted to recarg remaming assets of the Company, after dstribution of gll preferential amounts. The
ditribution will be in propotion o the number of equity shares hald by the sharghoiders,

(5] Details of Shimwholders holding nvere than 5% shares in the Company

March 31, 2024 March 31, 2023

o e Mambicuiae Number of shares % holding Number of shares 3% habding

Equity Shares of Rs, 10 gach fully paid
Capfront Tachnologies Pyt Lid 40,24,175 93.88% A0,24,175 99.08%

{d) Detadlz of shares hold by halding company

Class of share / Name of the Holding Campany or Ultimata March 31, z024 March 51, 2022

Helding Company Mumber af shares % holding Mumbor of shares % holding
Equity Shares of Re. 10 aach fully paid

Capfront Technologies Pt Ltd A0,24.475 58 483 A za175 43.58%

{2} Details of shares held by promaters of the Company

Class of share / Name of the Holding Company or Uiimate Mareh 31, 2024 March 31, 3633

Holding Company of shar lelirs Mumbar af ch % holdin
Equity Shares of Rs. 10 each fully pald

Gowrlnath Verdata Raghava itha 1,000 0.02% LOoD 0.02%

A3 per resords of the Cormpany, including its register of shareRolders) mambars and other declarations recshved fram sharehwoiders regarding beneficial interest the shova
sharenoiamng represents both legal and beneficial cwnerships of shares,

{1} Rights, Preferences and Restrictions attached te Shares
The Company has a single class of equity shares, Accardingly, all aquity shares rank equally with regard to dividends and share in the Company’s residusl assats. The suuity shares are
wntithie to cecelve dividend as dectired from tme to time, The vating rights of an equity shareholder on a poll [net an show of hards) are in proportion to its share of the id-Uip-aquity
capital of the Cornpany. Gn winding ug of the Company, the holders of tha eguity shares will be entitied 1e receive the residusl a5ty of the Company, after distribution of 2l preferantial
amounts if ary] in proportion to the rumber of squity shares held,

The Campany has net aliotted any fully paid up equity shares by way of bonus shares nor has bought back 3 my class of enuity shares during the vaar, y
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Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room No. 325, Poddar Court, Kolkata, West Bengal - 700001 IN
Corporate Address: No.119, Road No 3, 2nd Fleor, EPIP Area Phase 1, Whitefield, Bengaluru, Karnataka - 560066 IN

Notes to Financial Statements for the period ended on March 31, 2024

Az at 31st March, As at 31st March,
Reserves and Surplus 2024 2023
Amount {Rs.'000) Amount (Rs.'000)
(a] Securities Premium
Opening balance 2,30,482 2.30,482
Add: received during the year - -
Balance as at the end of the year 2,30,482 2,30,482
[b) Statutory Reserve (created pursuant 1o section 45-1C of Reserve Bank of India
Act, 1934)
Opening halance 2,590 2,500
Add: Amount transferred during the year 2,632 -
Balance as at the end of the year 5222 2,590
{c} Surplus/ (Deficit) in the Statement of Profit and Loss
Opening balance {30,049 (29,468)
Add: (Loss)/ Profit for the period after tax 13,161 (394)
Less: Transfer to Special Reserve as per RBI Act, 1934 {2,632
Contingent Provision on Standard Asset as per REIl Act, 1934:;
Add: Contingent Provision Reversed for previous year 413
Less: Contingent Provision Created for current year -600
(19,520) (30,0489)
_ Net {Deficit)/ Surplus in the Statement of Profit and Loss 216184 _ 2,03,023
As at 31st March, As at 31st March,
Long-Term Borrowings 2024 2023
Amount (Rs.'000) Amount {Rs.'000]
{a) Bonds/Debentures .
{b) Term Loans
{A) from banks - -
(B} from other parties 12,828 -
(c) Deferred Payment Liabilities -
(d}) Deposits -
(e} Loans and advances from related partiss i
(f) Long term maturities of finance lesse obligations -
(g} Other loans and advances 19,420
Total — 322481
As at 31st March, As at 31st March,
Long-Term Provisions 2024 2023
Amount (Rs.'000) Amount (Rs."000)
Provision for Gratuity {Refer to the note - 35) 581 346
Provision for Leave Encashment (Refer to the note - 35) 515 3 317
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VAIBHAV VYAPAAR PRIVATE LIMITED
CIN: U51909WB2009PTC133054 and Email ID* Finance@vai
Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor,

bhav-vyapaar.com
Room No. 325, Poddar Court, Kolkata, West Bengal - 700001 IN

Corporate Address: No.119, Road No 3, Znd Figor, EPIP Area Phase 1, Whitefield, Bangaluru, Karnataka - 560066 IN

Notes to Financial Statements for the period ended on March 31, 2024

As at 31st March, As at 315t March,
Short Term Borrowings 2024 2023
Amount (Rs.'00D) Amount (Rs.'000)
(I) Short term borrowings classified as
{b) Term Loans
(A} from banks - -
{B) from ather parties 1,44 809 1.37.149
[d) Deposits - .
() Loans and advances from related parties 5,000 -
(2) Other loans and advances 23,923 5,293
(ii) Current maturities of long term borrowings 61,630 -
Total 2,35,362 1,42,447 |
As at 31st March, As at 31st March,
Trade Payables 2024 2023

Amount (Rs.'000)

Amount (Rs.'000)

- Tota! outstanding dues of micrn enterprises and small enterprises 5.467 6,860
- Total outstanding dues of creditors other than micro and small enterprises 2,820 893
Total 8.2 ?!TE
As at 31st March, As at 31st March,
Other Current Liabilities 2024 2023
Amount (Rs.'000) Amount (Rs.'000)
TDS Payable 706 1,062
Interest accrued but not due on Debt 2,315 .
Dther statutary dues { Rafer to the note - 24} 2,034 1,585
Total - %@?
As at 31st March, As at 31st March,
Short-Term Provisions 2024 2023
Amount (Rs.'000) Amount (Rs."000)
Provision for Audit fees 165 150
Provision for NPA (Loan Book) 46,210 39,205
Provislon for Expenses 2,181 2,949
Provision for Leave Encashment - Current Obligation 220 127
Provision for Gratuity - Current Obligation 1 1
Contingent Provision on Standard Asset as per RBI Act, 1934* 23,385 14,804
® TV 3022.22, accelerated provision abowe 0.25% was grovged under "Pravision for NPA {Loor
Boeb)™
Total 72,173 /) 57,235




VAIBHAY VYAPAAR PRIVATE LIMITED
CIN: US1908WEB2009PTC133054 and Email 1D: Finance@vaibhav-vyapaar.com
Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room No. 325, Poddar Court, Kolkata, West Bengal - 700001 IN
Corporate Address: No.119, Road No 3, Ind Floor, EPIP Ares Phase 1, Whitefield, Bengaluru, Karnataka - 560066 IN

Notes to Financial Statements for the period ended on March 31, 2024

As at 31st March, As at 31st March,
11 Long Term Loan and Advances 2024 2023
Amount (Rs.'000) Amount (Rs.'000)
Loans and advances unsecured, considered good -
Total =
As at 31zt March, As at 31st March,
12 Other Non-Current Assets 2024 2023
Amount (Rs.'000) Amount (Rs.'000)
Security Deposit
(a) Secured, considered good - i
(b) Unsecured, considered good 4,126 1,327
Total 4&5 1,327
As at 31st March, As at 31st March,
13 Current Investments 2024 2023
Amount (Rs.'000) Amount (Rs.'000)
1. Quoted :
(i) Shares - -
{a} Equity -
{b) Preference -
(il) Debentureas and Bonds -
{iii) Units of mutual funds (Refer to the note - 40) 65,068 -
{iv) Government Securities " B
(v} Others (please specify)
2. Unguoted - -
Total 65,068 -
—_—
As at 31st March, As at 31st March,
14 Trade Receivables 2024 2023
Amount (Rs."000) Amount (Rs.'000) |
Unsecured, Considered Good (Refer to the naote - 31) 49,958 ; 57,107
Total 43,998 Irf 57,107
|I|. |
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Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room No. 235
Corporate Address: No.119, Road Ne 3, 2nd Floor, EPIP Area Phase i,w

VAIBHAV VYAPAAR PRIVATE LIMITED
CiN: U51909WB2009PTC133054 and Email 1D: Finance@vaibhav-vyapaar.com
Peddar Court, Kolkata, West Bengal - 700001 IN

Notes to Financial Statements for the period ended on March 31, 2024

hitefield, Bengaluru, Karnataka - 560066 IN

As at 31st March, As at 31st March,
15 Cash and Cash Equivaients 2024 2023
Amount (Rs.'000) Amount (Rs.'000)
Cash and Cash Equivalents
Balances with Bank:
- On Current Account 11,813 15,3210
- Deposit with original maturity of less than three months 310 1,083
Cash on Hand 22 |
Other Bank Balances
- Deposit with remaining maturity for more than 12 monthe - E
- In Fixed Deposit/Term Depasit Account 4,500 7,500
(Depaosit with remaining maturity for less than 12 months*)
- Cheque in Hand z -
Total 16,645 23,906
As at 31st March, Az at 31st March,
16 Short-Term Loans and Advances 2024 2023
Amount (Rs,'000) Amount (Rs.'000)
Other Loans and Advances
(a) Secured g i
(b} Unsecured 2 :
(i) Standard 3,08,512 2,51,789
(i) Sub- Standard 33,189 22,951
(iii) Doubtful 24,602 26,784
(iv) Loss Assets 5 =
Taotal 3,66,303 3,01,524
As at 31st March, As at 31st March,
17 Other Current Assets 2024 2023
Amount [Rs.'000) Amount {Rs.'000)
GST Input Tax Claimable 559 612
interest accrued on Loans & Advances 34,803 21,872
Accrued Interest on FD 4G 82
Prepaid Expenses 149 51
Interest Accrued on Cash Collateral 214 223
TDS for the AY 2023-24 ¥ 211
TS for the AY 2024.25 850 -
TDS Recoverable 1,166 761
Cash Coltateral with Debt Partners 18,000 10,000
Payment Gateway in Transit 2,722 P 1,070
Advance to employees 25 / a7
Total — 58,634 / _m
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VAIBHAV VYAPAAR PRIVATE LIMITED
CIN: U51909WB2009PTC133054 and Email 1D: Finance@vaibhav-vyapaar.com

Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room No. 325, Pod

dar Court, Kolkata, West Bengal - 700001 I

Corporate Address: No.119, Read No 3, 2nd Floor, EPIP Area Phase 1, Whitefield, Bengalury, Karnataka - 560066 IN

Notes to Financial statements for the period ended on March 31,2024

For the period ended For the year ended
18 Revenue from Operations March, 2024 March, 2023
Amount (Rs.'000) Amount [Rs.'000)
Interest from Loans & Advances 1,14,892 1,00,695
Processing Fee from borrowers 1,089,023 92786
Flatform Commission 10,436 -
Loan Preclosure Charges 7187 -
Life Time Registration Fee 6,277 5,518
Penalty lncome 3,805 3,643
Sale of Credit Report 934 6
Total 2,52,544 202,648
For the period ended For the year ended
19 Other income March, 2024 March, 2023
Amount (Rs.'000) Amount (Rs.'000)
Interest on Banlk Depocite 554 1,380
Interest on Cash Coliateral J15 735
Profit on Sale of Debt Funds BO7 -
Interest on IT Refund g 11
Total 2,085 2,126
For the period ended For the year ended
20 Employee Benefit Expenses March, 2024 March, 2023
Amount (Rs.'000) Amount (Rs.'000)
Salaries, Wages and Bonus 23,228 17,132
Contribution te Pravident and Other Funds 1,153 1.013
Gratuity 236 161
Leave Encashment 525 444
Staff Welfare E 22
Total 35,143 18,772
For the period ended For the year ended
22 Finance Cost March, 2024 March, 2023
Amount (Rs.'000) Amount (Rs.'000)
interest on Debt (Refer to the note - 25) 24,658 15,604
Processing fee on Debt 3,135 2,008
Interest on ICD (Refer to note - 25) 8,151 6,221
Aecruad Intersst but not due (Refer to the note - 25) Z2.315 -
Total 38,260 ) 23,830




VAIBHAV VYAPAAR PRIVATE LIMITED
CIN: U51909WB2009PTC133054 and Emall ID: Finance@vaibhav-wyapaar.com

Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room No. 325, Poddar Court, Kolkata, West Bengal - 700001 IN

Corporate Address: No,119, Road No 3, 2nd Floor, EPIP Area Phase 1, Whitefield, Bengaluru, Karnataka - 560065 IN

Notes to Financial statements for the period ended on March 31, 2024

For the period ended For the year ended
23 Other Expenses March, 2024 March, 2023
Amount (Rs.'000) Amount (Rs.'000)

Payment to Auditors (Refer to the note - 26) 461 326
Advertisement and Business Promation - 31
Brokerage & Commission 46,970 32,885
Bank Charges 208 am
Communication Cost 1,830 1,502
Corporate Guarantee Commission 1,855 -

Director's Remuneration 300 600
Ineligible Input 7,180 5,568
Irrecoverable Debts Written OFff 65,851 75,521
Legal and Professional Fees 1,850 262
MPA Provision [Loan Baok) 7,006 12,541
Provision on Standard Assets B.5g2 1,771
Office Expenses 199 80
Operational and Verification Expenses 9,327 12,141
Power & Fuel 10 B
Printing & Stationery - 2
Rates & Taxes 449 236
Rent 2,851 2,145
Repairs and maintanance 6 16
Technical Consultancy Charges 22 15
Travelling and Conveyance 137 a1
Vehicle Insurance 152 -

Webh Hosting Charges 9,632 10,919
Miscellaneous Expenses 523 48

Total

1,65,534 | 1,56,994

| =L == |
S
N
“C,f'_f,?' e Tf’
e

—




VAIBHAV VYAPAAR PRIVATE LIMITED
CIN: U51909WB2009PTC133054 and Emall 1D; Finance@vaibhav-vyapaar.com

Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room No. 325, Poddar Court, Kolkata, West Bengal - 700001 IN

Corporate Address: No.119, Road No 3, 2nd Floor, EPIP Area Phase 1, Whitefield, Bengalury, Karnataka - 560066 IN

Notes to Financial Statements for the year ended on March 31, 2024

31st March, 2024 31st March, 2023
24 Otfiar Stanutory Duss. Amount (Rs.'000) Amount (Rs.'000)
GST Payahle 1,830 1,312
PF Payable 194 260
ESIC Payable 3 2
Professional Tax Payable 7 10
Total 2,034 B 1,585
g 31st March, 2024 31st March, 2023
= bt Haks Amount (Rs.'000) Amount (Re.'000)
Interest on Borrowings
Nupur Recyclers Limited 2,508 6,221
UC Inclusive Credit Pvt Ltd 8,445 3,164
Vivriti Capital Pyt Ltd 6,238 599
Lisha Financial Services Limited 8,005 11,841
Grow Maoney Capital Private Limited 2,774 -
Shriram Finance Limited 510
Loan from Director - Ganeshprasad Pavaskar 445 =
LFZPeer Financial Services Private Limited 38 -
Meofront Technalogies Private Limited 21
Total 35,125 21,825
31st March, 2024 31st March, 2023
o TN R NG e Amount (Rs.'000) Amount (Rs."000)
Statutory Audit Fee 165 150
Taxation matters n -
Company law matters - .
Certification fees 206 176
Others - &
Total 461 326
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Schedule to the balance sheet of a Non-Deposit taking Non-Banking Financial Company (as required in terms
of paragraph 13 of Non - Banking Financial {Non-Deposit accepting or holding) Companies prudential norms
{Reserve Bank) Directions, 2015)

(Rs.'D00)
Amount overdue

Amount

Li a5 side
abilities si outstanding

(1) |Loans and advances availed by the non-banking financial company
inclusive of interest accrued thereon but not paid :

(a) |Debentures : Securad . =
: Unsecarad
(b} |Defered Credits - -
(c) |Term Loans 2,07,591 -
(d) |Intercorporate loans and borrowing 62,334
(e} |Commercial Paper - .
(f) |Public Deposits - -
(g) |Other Loans (specify nature) - -

(2) |Break-up of (1)(f) above {Outstanding public deposits inclusive of interest
accrued thereon but not paid) :
{a) |In the form of Unsecured debentures = x

() |In the form of partly secured debentures i.e. debentures whers thare & o =
shortfall in the value of

(5} |Other public deposits £
Asseis side Amount outstanding

(3) |Break-up of Loans and Advances including bills receivables [other than
those included in [4) below] :

(&) |Secured -

(b) |Unsecured 3,20,093
(4) |Break up of Leased Assets and stock on hire and other assets counting
towards asset financing activitias

(i} |Lease assets including lease rentals under sundry debiors
(a) [|Financial leass -
(L) [Operating lease -
i} |Stock on hire including hire charges under sundry debiors -
(8) |Assets on hire -
(b  |Repossessed Assels =
(it} [Other loans counting towards asset financing activities
{a) |Loans where assets have been repossessed R
{b)  |Loans other than {a) above -
(5) |Break-up of Investments
Current Investments
1. Quoted
iy |Shares 2
(&) Equity -
(b} Preferanca
(i} |Debentures and Bonds -
(i) |Units of mutual funds 65,068
(iv} |Govemment Sscurities 5
(v) |Others (pleasa specify)
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2. Uinquoted

()

Shares

{a) Equity

(b) Preference

{ii)

Debentures and Bonds

(it}

Units of mutual funds

{iv)

Government Securities

{v)

Others (please specify)

Fixed Deposit

Long Term

investments

1. Cluoted

(i)

Shara

(a) Equity

{b) Preference

(i}

Debentures and Bonds

(i)

Linits of mutual funds

(iv)

Govemment Securities

{v)

Others (please specify)

2. Unguoted

(i

Shares

(a) Equity

(b) Preference

(i)

Debantures and Bonds

i)

Units of mutual fends

(iv)

Government Securities

(v}

Others (please specify)

(6) |Borrower group-wise classification of assets financed as in (3) and (4) above :

Category

Amount net of provisions

Securad

Unsecured

Total

1. Related Parties

(@)

Subsidiaries

(b)

Companies in the same group

(c)

Other related parties

5,500

2,500

2. Other than related parties

3,14, 593

2,14,593

Total

3,20,093

3,20,093

(T) |Investor group-wise classification of all investments (current and long term
quoted and unguoted) :

) in shares and eeeurities (both

Category

Market Valua |
Break up or
fair value ar NAY

Book Value {Net
ot Provisions)

1. Helated Parties

{a}

Subsidiarcs

()

Companies in the same group

{c)

Other related parties

2. |Other than related parties




(B) |Other information
Particulars Amount
(i} |Gross Non-Performing Assets
(a) |Related parties =
{B) |Other than related parties 24 602
(i} |Net Non-Performing Assets
(2) Related parties E
(b)  [Other than relatad parties 2,202
(i) |Assets acquired in satisfaction of debt =
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Independent Auditor's Report on Standalone Financial Statements

To
The Members,
M/s. VAIBHAV VYAPAAR PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of M/s. VAIBHAV VYAPAAR PRIVATE
LIMITED ("the Company"), which comprise the balance sheet as at 21" March 2025, and the
statement of profit and loss for the year then ended, and statement of cash flows for the
year then ended, and notes ta the Standalone Financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
stoternents section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor’'s Report Thereon.

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report, but does not
include the Standalone Financial Statements and our auditor’s report thereon.

COur opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information s
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act”} with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and malintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Standalone Financial Statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the -
Board of Directors either intends to liquidate the Company or to cease operations, or has no i
realistic alternative but to do so. Those Board of Directors are also responsible fg:fmﬁ .
overseeing the Company’s financial reporting process. P

J-"-:_Sﬂ
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Dur objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinkon on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planmed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As reguired by the Companies (Auditor's Report) Order, 2020 {"the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{c]  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement .f'f.
dealt with by this Report are in agreement with the books of account,
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(d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 7014,

(e} On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disgualified as on 31st March 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

(f]  With respect to adequacy of internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate
repart in "Annexure B"

(g)] With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
fimancial position in its standalone financial statements,

.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable |osses,

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

. a We have received representations from Management, as disclosed in note 16
of ‘Notes forming part of the financial statements’, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Company or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. We have received representations from Management, as disclosed in note 16
of "Notes forming part of the financial statements’, no funds have been received
by the Company from any persons or entities, including foreign entities (*Funding
Parties”), with the understanding, whether recorded in writing or aotherwise, that
the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever [“Ultimate Beneficiaries”) by or o
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behalf of the Funding Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed which have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e) contain any material misstatement.

v. The Company has neither declared nor paid any dividends for previous vear.
Also, there are no payments towards the interim dividend by the Company.

vi. The Company has implemented the audit trall feature in their accounting
software during the audit period as required by Rule 3 of the Companies
{Accounts) Rules, 2014.

/
For K Sfﬂamkumar & Co.

Proprietor
Mem No.: 027484

UDIN: 25027484BMKTUD4917

Place: Bangalore
Date: 01* September 2025
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ANNEXURE-A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS® OF OUR REPORT TO THE MEMBERS OF
M/s. VAIBHAV VYAPAAR PRIVATE LIMITED.

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the standalone financial statements for the year ended 31% March 2025, we report that:

a [A). The company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

a {B). The company has maintained proper records showing full particulars of
Intangible assets.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have
been physically verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification.

. According to the information and explanations given to us, the Company does not
own any immovable properties, accordingly, clause 3(i}{c) of the Order pertaining to
title records of such immovable properties is not applicable to the Company.

d. According to the information and explanations given to us, the Company has not
revalued any of its property, plant and equipment during the year 2024-25 and
accordingly, clause 3(i)(d) of the Order pertaining to revaluation of such assets is not
applicable to the Company.

e. There are no proceedings initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988)

and rules made thereunder, and accordingly, clause 3{i)le) of the Order pertaining to
disclosure of such details is not applicable to the Company.

a. The Coempany does not hold any inventories; accordingly, clause 31ii} of the Order
pertaining to physical verification of the inventories is not applicable to the
Company.

i
[ =
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jih. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments
in, nor provided any guarantee or security or granted any loans or advances in the
nature of lpans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Accordingly, provisions of clause
3(iiiMa), 3(i)b), 3(iMc), 3ti)(d), 3(ii){e) and 3{iii)(f) of the Order are not applicable
to the Company.

. According to the information and explanation provided by the management of the
Company, during the year, it has not advanced any loan, or made any investments or
given any guarantee and security under Section 185 and 186 of the Companies Act,
2013, Accordingly, the provisions of Clause 3{iv) of the sald order is not applicable,
Howewver, a loan that has been provided in the previous year as covered under
section 185 of the Companies Act, 2013 does not have an outstanding balance as on
31 March 2025.

V. The Company has not accepted any deposits from public as applicable under the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76
or any other provisions of the Companies Act and rules framed thereunder,
Accordingly, the provisions of clause 3{v) of the said Order are not applicable.

vi. According to the information and explanations given to us and to the best of our
knowledge, the company has not been covered under the notification issued by the
Central Government wrt. sub-section (1) to Section 148 of the Companies Act, 2013
prescribing maintenance of cost records. Accordingly, the provisions of Clause 3{vi)
of the said Order are not applicable.

Page Bof 15

Mo.2, Flat No.1, G D VILLA, First Main, RMS Colony, Sanjaynagar, Bangalore-580 0594
Tet.: +91-80-41512424, Cell: +91 98803972340/9611793679, E-mail: ramu@@ramkumarandoo.com



Chartered Accountants

% K S Ramkumar &, Co.

wii.,

k The company s regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, goods and
services tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities.

i, According to the information and explanation provided to us, there were no
undisputed dues in arrears as at March 31 2025, for a period of more than six
manths from the date they became payable in respect of the above-mentioned.

iil,  According to the Information and explanation provided to us, the Company did
not have any dues on account of Income tax, Sales tax, goods and services tax,
service tax, Customs duty, Excise duty, value added tax and Cess which have not
been deposited with the appropriate authorities on account of any dispute,

wiii. According to the information and explanation given to us, the company has no dues
to banks and financial institutions during the year. The company did not have any
outstanding dues towards debenture-holders during the year. Accordingly, the
provisions of Clause 3{viii) of the said Order are not applicable,

i, (a} According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a
willful defaulter by any bank or financial institution or other lender;

{c) According to the information and explanations given to us by the management,
the Company has utilized the money obtained by way of term loans during the year
for the purposes for which they were abtained

{d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for long term purposes by the company.
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(e} The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2025.
Accordingly, elause 3{ix}(e) is not applicable

(f) The Company does not hold any investment in any subsidiary, associate or joint
venture {as defined under the Act) during the year ended 31 March 2025.

X The company has not raised any money by way of initial public offer or further public
offer {including debt instruments) during the year. Accordingly, clause 3(x){a) and
A(x}ib) of the Order is not applicable.

K. To the best of our knowledge and according to the information and explanation
given to us, no fraud by the Company and no material fraud on the company by its
officers or employees has been noticed or reported during the year. Accordingly, the
provisions of Clause 3{xi){a), 3(xi}{b) and 3(xi}(c) of the said Order are not applicabie.

i, The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xiii) of
the sald Order are not applicable.

kiil.  In our opinion and according to the information and explanation given to us and as
represented to us by the management, all transactions with the related parties are in
compliance with Section 177 and 1B8 of Companies Act, 2013 and the details have
been disclosed in the financial statements as required by the applicable accounting
ctandards.

Hiv, (a) Based on information and explanations provided to us and our audit procedures,
the company is not required to have an internal audit system. Accordingly, clause
3(xiv)(a), of the Order is not applicable.

(b} Based on information and explanations provided to us, no internal audit had been
conducted for the company. Accordingly, clause 3{xiv)(b), of the Order is not
applicable.

XV, As represented to us by the management and according to the information and
explanation given to us by the management, the Company has not entered into any
non-cash transactions with directors or persons connected with them. According

the provisions of clause 3{xv) of the said Order are not applicable. 'J'J:-'.-c
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wvi. (@) The company is @ Non Banking Finance company and the company |s registered
under section 45-1A of the Reserve Bank of India Act, 1934, vide registration number:

: N-05.06869 dated 18" August 2010.

(b} In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration {CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934. Accordingly, clause 3{xvi)(b) of the Order is not applicable,

{e] In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

{d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

uwii, The Company has not incurred any cash losses during the financial year and the
immediately preceding financial year;

xviil.  According to the information and explanation given to us, there was no resignation
of the statutory auditors during the year, accordingly the provisions of clause 3{xvill)
of the said Order is not applicable.

xix.  According to the information and explanation and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, we opine that
no material uncertainty exists as on the of Audit Report to meet the Company’s
liabilities existing as at the date of balance sheet.
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KX, According to the information and explanation given to us and to the best our
knowledge, with reference to point no, 17 of Motes forming part of Financial
Statements provisions of Section 135 of The Companies Act, 2013 are not applicable
to company. Hence, the provision of clause 3(xx)(a) and 3xx){b) of the said Order is
not applicable.

il According to the information and explanation given to us and to the best of our
knowledge, the provisions of preparation of Consolidated Financial Statement are
not applicable to the company.

For K SRamkumar & Co.
Cha red_pg_n;pun!ants

Mem MNo.: 02T484
UDiIN: 2502 7484BMEKTUDA917

Place: Bangalore
Date: 01" September 2025
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ANNEXURE-B

Report on the internal financial controls under clause (i) of sub section 3 of section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/fs. VAIBHAV
VYAPAAR PRIVATE LIMITED (“the Company”) as of 31 March 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the arderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's responsibility
Our responsibility is 1o express an opinion on the Company's internal finandial controls over
financial reporting based on our audit in accordance with the Guidance Nate an  Audit of
Internal Financial Controls over financial reporting (the “guidance note”) and the standards
on auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and both issued by the ICAlL Those
standards and the guidance note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls reporting was established and maintained and If such contrals npeqtgd
effectively in all material respects. g

I-Hli ngaiors ll_l
a}h s
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internmal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over finandlal reporting, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of intermal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over financial reporting

A company's internal financlal control ever financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control ower financial
reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with the generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only with authorisations of management and
directions of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls over financial reporting

Because of the inherent limitations of Internal Financial Controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
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evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial controls over financial reporting may become
inadeguate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the company has in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025 based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial reporting issued by the ICAL

UDIN: 25027484BMEKTUDA917

Place: Bangalore
Date: 01* September 2025
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DIRECTORS' REFORT
Tao,

The Members,
VAIBEHAV VFAPAAR PRIVATE LIMITED

1. INTRODUCTION

The Directors have pleasure in presenting their 17th Annual Report on the business
and operations of the Company and the accounts for the Financial Year ended March
Jiat, 2025,

2. FINANCIAL RESULTS
The financial results for the period are summarized below:

(Amount in Rs. '000)

| PARTICULARS _ 2024-2025 | 2023-2024
Revenue from Operations 2,50,9486 2.52.544
Other Income 2,948 2,085 ]

| Total Revenue 2,53,435 2.54.629
Total Expenses 243,156 1.48,551
Profit/ {Loss) Before Tax 10,279 6,078
Tax Expense 5,020 -7,083 |
Profit/ (Loss| after Tax | 16,190 13,161 i
Earning Per  Equity  Share: '

| Basic & Diluted 4.02 3.27

3. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE
YEAR/STATE OF COMPANY'S AFFAIR:

During the Financial Year 2024-25 under review, the company has its Revenue from
Operation of Rs. 2.50,486 ('000). However, the company has Other Income to the
tune of Hs. 2,948 ('000) during Financial Year 2024-25, The company has incurred
net profit after tax of Rs. 16,199 {000 during F.Y. 2024-25 as compared to the net
profit of Rs. 13,161 ['000) of previous F.Y. 2023-24,

4. CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Com pany during the year.
3. TRANSFER TO STATUTORY RESERVES FUND

As required under section 45IC of the Reserve Bank of India Act, 1934, the Company
has transferred 20% of its net profit to the Statutory reserve fund.

I e e e e e T
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6. REVIEW OF BUSINESS OPERATION

The Company is limited by shares and was incorporated under the provisions of the
Companies Act 1956, on February 24, 2000, The company is a non-banking financial
company ("NBFC") registered as non-deposit taking NBFC vide Registration no N-
03.068069 dated August 18, 2010 with Reserve Bank of India ("RBI"). The Company
affers unsecured loans through its app of LoanFront.

7. DEPOSITS

The Company is a non-deposit taking company and it has not invited or accepted
any deposit from the public during the year under review, The Company has made
all compliances in terms of Non-Banking Financial Companies (Reserve Bank)
Direction, 1998. It has passed a resolution for non-acceptance of deposits from
puhblic.

B. CHANGES IN SHARE CAPITAL

During the year under review, there has been no change in the Authorised or Paid-
up Share Capital. The capital structure as on March 31, 2025 is as follows:

Class/Type | Face Authorized Capital Issued, subscribed and |
of shares Value paid-up capital
(Rs.)
No. of | Amount ' No. of | Amount (Rs.)
shares (Rs.) shares
| Equity Shares | 10 50,00,000 |5.uﬁ.'nti._nnu 40,25,177 | 4,02,51,770

8A. Disclosure regarding issue of Equity Shares with Differential Rights

The Company has not issued shares with differential voting rights during the vear
under review.

9. ANNUAL RETURN

A copy of the Annual Return of the Company as on March 31, 2025, referred to in
sub-section (3} of Section 92 of the Companies Act, 2013, is available on the
Company's website and can be accessed at hitp:/ fvaibhav-vwvapasr com |

10. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR
There were 23 Board Meetings held during the financial vear.
Attendance details of the directors:

“
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Name Board Meeting
Number of mectings | Number of | % of
entitled to attend meetings . attendance
attended
Mr. Giowrinath | 23 23 100%
Venkata Eaghava Itha
" Mr. Ritesh Agarwal 23 23 100%% e
I —— st
Mr. Ganeshprasad | 23 23 LA
Ravindra Pavaskar
- = S .

11. CODE OF CONDUCT FOR DIRECTORS AND SENIOR MANAGEMENT

The Boarnd has laid down a code of conduct for all Board Members and Senior
Management of the Company. The Directors and members of Senior Management
have affirmed compliance with the Code of Conduct for Directors and Senior
Management of the Company.

12. DIRECTORS' REEPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 in
relation to the Audited Financial Statcments of the company for the vear ended 31st
March, 2025, the Board hereby submits that:

a. In the preparation of the annual accounts for the vear ended March 31, 2025, the
applicable accounting standards had been followed along with proper explanation
reiating to material departures;

b. The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at March 31, 2025 and of
the profit and loss of the company for the vear ended on that date;

c. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this act for safeguarding the
assets of the company and for preventing and detecting fraud and other
d. The directors had prepared the annual accounts on a going concern basis:

e. The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

e e e S e
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13. COMMENT ON AUDITOR REPORT

There were no qualifications, reservations or adverse remarks made by the Auditors
in their report. The Notes to Accounts referred to in the Auditors’ Report are sell-
explanatory and therefore do not call for any further comments.

14. FRAUD REPORTING

No cases of fraud have been reported to the Board during the financial vear under
review.

15. LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

The Company has duly complied with the provisions of section 186 of the Companies
Act, 2013 in respect of Loans and Investments. The company has not given any
guarantee(s) nor has provided any security for loan taken by third parties during the
vear under review,

16. CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES UNDER
SECTION 188 OF THE COMPANIES ACT, 2013

The main business of the Company is financing activities; loans granted to related
party {if any] are in the ordinary course of business. All related party transactions
that were entered into during the financial year were on an arm’s length basis and
were in the ordinary course of business. There are no maiterial significant related
party transactions made by the Company with Prometers, Directors, Key Managerial
Personnel or other designated persons which may have a potential conflict with the
interest of the Company at large. All Related Party Transactions are placed before the
Board for approval,

Your Directors draw attention of the members to Note No. 28 to the financial
statement which set out related party disclosures.

Details of related party transactions as stipulated under section 188 of the
Companics Act, 2013 is attached in Form AOC-2 as Annexure 11 to this report.

17. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATES
AND THE DATE OF THE REPORT.

No material changes and commitments affecting the fnancial position of the
Company occurred between the end of the financial vear to which this financial
statements relate and the date of this report,

18, HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES.
During F.Y. 2024-25 under review, Capfront Technologies Private Limited continues
to be the holding company as on March 31, 2025, with a shareholding of 99,98%,
s R ——
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The details of subsidiaries, Joint Venture and associate Companies is annexed to
this report in the Form AQC-1 in ANNEXURE NO L

19. THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO, IN THE MANNER AS PRESCRIBED IN RULE
8({3) OF THE COMPANIES (ACCOUNTS) RULES, 2014

1. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION
A. Details of Conservation of Energy:

This is not applicable to the company and there are no matters to be reported under
this head as your Company is a Non-Banking Finance Company, and its operatinn
are not eneTgy intensive. However, significant measures are taken to reduce CICTEY
consumption by using energy efficient computers and electrical equipment as
applicable,

B. Technology Absorption:
Your Company being a Non-Banking Finance Company, its activities do not require
adoption of any specific technology, However, your Company has been in the

[orefront in implementing latest information technology and tools towards enhancing
our customer delight,

2. THE FOREIGN EXCHANGE EARNINGS AND QOUTGO
A. Expenditure in Forelgn Currency:

Your Company did not incur any foreign travel expenditure during the vear under
review. (FY-Rs. Nil)

B. The Company does not have any foreign currency earnings during the year under
review.

20. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable to the Com pany.

2]1. STATEMENTS CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
THE RISK MANAGEMENT POLICY OF THE COMPANY.

The Company has an effective risk management policy which is capable of iden tifying
various types of risks associated with the business, its assessment, risk handling,
monitoring and reporting. The same has also been adopted by vour Board and is also
subject to its review from time to time. Risk mitigation process and measures have
been also formulated and clearly spelled out in the said policy.
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22. BECRETARIAL AUDITOR

The provision for appointment of Secretarial Auditor is not applicable to the Company
for the period under review,

43. STATEMENT IN RESPFECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS

The Company has an cffective internal Control System and risk mitigation svstem,
which are constantly assessed and strengthened with new/revised standard
operating procedures. The Company’s internal control system is commensurate with
the size, scale and complexity of its operations. The auditors have also issued an
opinion on the adequacy and operating effectiveness of the company's interrul
financial controls.

24. DETAILS OF DIRECTORS AND KEY MANAGERIAL PEREONNEL
During the year under review, the composition of Board has not changed.
25, BTATUTORY AUDITOR

M/sK S Ramkumar & Co., Chartered Accountants (FR No. 0061675), were appointed
as statutory auditors of the Company in the Annual General Meeting (AGM) held on
28th December, 2020 for a period of five years from the conclusion of the said AGM
till the conclusion of the ensuing 17th AGM to be held in the vear 2025,

In terms of the provisions relating to statutory auditors forming part of the
Companies Amendment Act, 2017, notified on May 7, 2018, ratification of
appointment of Statutory Auditors at every AGM is no more a legal requirement,

26. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNAL

There are no significant and material orders issued against the Company by any
regulating authority or court or tribunal affecting the going concern status and
Company's operation in future.

27. PARTICULARS OF EMPLOYEES

Particulars of Emplovees as required under section 197 read with Rule 5(2] of the
Companies (Appointment and Remuneration of Managerial Personnel] Rules, 2014
are not applicable to the Company as there was no emplovee drawing remuneration
o the extent mentioned therein,

28. REGISTERED OFFICE
During the yvear Company address has not been changed.

h
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29. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMAN AT WORK PLACE
{ s PROHIBITION AND REDRESSAL) ACT, 2013

The Company reported (o provide the safe and conducive work environment during
the vear under review, no case of sexual harassment was reported. Your Directors
further state that during under review, there were no cases filed pursuant to the
sexual Harassment of women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013,

30. COMPLIANCE WITH REI/ OTHER LAWS

There has been no instance of non-compliance by the Company on any matters
related to Labour Laws, RBI, ROC, Income Tax and GST and other applicable Acts.
The Company is a Non-Deposit taking Non-Systemically Important Non-Banking
Financial Company and is registered with EBI under Section 45 [A of RBI Act, 1934
(Registration No N-05,06869). The Company has complied with and continues to
comply with all applicable Laws, Rules, Circulars, Regulations, etc. including
Directions of RBI for a NBFC-ND and it doesn't carry on any activitics other than
those specifically permitted by RBI for NBFC-ND.

31. ACKNOWLEDGEMENT

Your Directors take this opportunity to thank the customers, suppliers, bankers,
business partners/associates, financial institutions and all others for their
consistent support/ encouragement and with whose help, cooperation and hard
work the Company is able to achieve the resulls,

Your Directors would also like to thank the Members for reposing their confidence
and faith in the Company and its Management.

For and on behalf of the board of directors
VAIBHAV VYAPAAR ATE LIMITED

o
Gowrinath Venkata Raghava ltha
Director
DIN: 08281079

vz

Ganeshprasad Ravindra Pavaskar
Director
DIN: 09672865

Date; 01= September 2025
Place: Bengaluru
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CHAMUNICATEDN ADDRESS

VAIBHAv 1S ROAD WO 3, 280 FLD0R, ENVISHN TECHNOLOGY CENTRE,

EFIF BREA PHASE 1, WHITEFIELD AOAD, BANGALDRE - SE0GE

VYAPAAR o Ustscawszaose TCtsause

ANNEXURE-I
TO THE DIRECTOR'S REPORT FOR THE YEAR ENDED 315ST MARCH, 2025
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies Accounts) Rules, 2014

Statemenl containing salient features of the financial statement of
subsidiariesfassociate companies/joint ventire

Fart "A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Bs.)

Particulars Details
‘Name of the Subsidiary ' NA
Date since when the subsidiary was acouired NA

Reporting period for the Euba:i;jiﬂry concerned, if different from the | NA

holding company's reporting period
Reporting currency and Exchange rate as on the last date of the relevant | NA
Financial Year in the case of foreign subsidiary
Share Capital 1 NA |
'ﬁms & Surplus MNA
“Total assets - ET
' Total liabilities - - NA
. Investments NA
Turnover/ Revenue NA
“Profit before taxation _ - [NA ]
Provision for taxation NA
Profit after taxation NA
Proposed Dividend o NA
| % of sharcholding ' NA

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiary which are yet to commence operations: NA

2. Names of subsidiary which have been liquidated or sold during the year; NA

B e R e
Vaibhav Vyapaar Private Limited

Registered Address : 18, Robindra Sarani. Poddar Court, 3rd Floor, Gate No.2, office Room Mo, 325, Kolkata - 700 DO1, West Bengaol
Website i www valbhov-wopoarcom | Call: 39856M345 | Emoil | wpl.complianceBvalbhov-wwopaar.cam



COMBMUNICATION A00RESS ;

VAI BHA“ #1140 ROAD MO, 2. 20 FLOOR, ENVISION TECHMOLDGY CENTHE,

EFIP AREA PHASE 1 WHITERELD ROAL HAMOALORE - SRO0ES

WAPM R CIN : UEMISWERDDGPTCE3054

Part "B Associates and Joint Venture

Statement pursuant to Section 129 (3] of the Companies Act, 2013 related to
Associate Companies and Joint Venture: Associate Companies

Name of associate/joint ventures TNA |
Latest audited Balance Sheet Date ' ' ~ | NA |
Date on which the Associate or Joint Venture was associated or acquimﬂ- | NA
Shares of Associate/.Joint Ventures held by the company on the year end | NA
Mo ' A
“Amount of Investment in Associates/Joint Ventures NA
Extent of Holding % NA |
‘Description of how there is significant influence | NA
Reason why the Associate/Joint Venture is not consolidated I NA |
Net Worth attributable to shareholding as per latest audited Balance Sheet | NA
[ Profit/ Loss for the vear NA
Considered in Consolidation | NA
Not Considered in Consolidation NA |

1. Names of associates or joint ventures which are vet to commence operations;
NA

2. Names of associates or joint ventures which have been liquidated or sold
during the vear: NA

For and on behalf of the board of directors
VAIBHAV VYAPAAR A LIMITED

Uuwmks?nfﬂi II'.i~"4=|g‘t1=.1 va [tha

Director
DIN; OB281079

S

i

Ganeshprasad Ravindra Pavaskar
Diirector

DIN: 00672865

Date: 01= September 2025

FPlace: E«EW

Vaibhav Vyapaar Private Limited

Registered Address : 18, Robindra Sarani, Poddar Court, 3rd Floor, Gate No.2, office Room No. 325, Kolkata - 700 001, West Bangal
Website : wwslvoibhovvyepamrcem | Coll; 998E6TII45 | Emnil : vwpl.oomplianeed@valbhow-uyopoar.com



COeMUMICATIIN ADDRESRS -

VAIBHAV [
WAPMR TN : USIS0EWE2003PTC 153054

ANNEXURE-IT
TO THE DIREECTOR'S REPORT FOR THE YEAR ENDED 318T MARCH, 2025
FORM NO. ADC-2

(Pursuant to clause [h) of sub-section (3] of section 134 of the Act and Rule 8(2) of
the Companies [Accounts] Rules, 20 14)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm's length transactions under third proviso
thereto.

Details of Contracts or arrangement or transactions not at arm's length basis:

There were no contracts or arrangements or transactions entered into during the
year end 31 March, 2025, which were not at arm's length basis.

Details of Contracts or arrangement or transactions at arm's length basis:

[Amount in s, "000)

Name of the | Nature of | Nature of | Amount Transaction | Amount
Related Party | Relationship Transaction as on during the (as on
1st year 2024- | 31st
April 25 March,
: 2024 2025
| Gowrinath Director Loan to| 5,500 |500Dr | 6,000
Venkata Director [t Dr
| Raghava Itha |
CGiowrinath Director Interest on | 93 Dr 256 Dr faDr |
Venkata Loan
Raghava Itha
| ' 340 Cr
Ritesh Agarwal | Director Director Fee 0 aoDr |0
I
| 300 Cr
Gancshprasad | Director Remuneration | 0 | 3,687 Dr 0
Ravindra
Pavaskar

e e e = e = e = S|

Voibhav Vyapaar Private Limited

Registered Address : 18, Robindro Soroni, Poddor Court. 3rd Floor, Gote No.2, office Room No. 325, Kolkoto - 700 001, West Bengol
Website ; wwwyolbhov-vyopoarcom | Coll : 9986611345 | Emall wpkcomplionce@voibhov-vyapaor com



VAIBHAV
VYAPAAR

COMMUNICATION ADDRESS :

2119 ROAD MO, 3, ZN0 FLODA, ENVESION TECHMOLOGY CENTRE,
EMP AREA PHASE T, WHITEFIELD ROAD, BANGALDRE - S50066

G : US1S0SWE 2009PTC1 3054

| 3,687 Cr

Ganeshprasad | Director Reimbursement | 0 441 Dr 0
Ravindra
Favaskar

441 Cr
Ganeshprasad | Director | Loan from | 5,100 | 600 Dr 10,200
Ravindra Diirector Cr | Cr

| Pavaskar |

o, T Cr
Capfront | Holding Reimbursement | 420 Dr | 1,423 Dr 1,288
Technologies Company Dr
Private Limited

| 855 Cr

Capfront  Holding Receivables 46,283 | 5,771 Cr 40,512
Technologies Company Dr Dr
Private Limited
Capfront Holding | Service Fee 2496 [61,817Dr | 3,107
Technologics Company Cr Dr
Private Limited

56,214 Cr
Capfront | Holding Software 2,500 | 2,500 Cr 0
Technologics Company Purchase Cr
Private Limited
Capiront Holding Payable 396 Cr |7,515Dr | 499 Cr
Technologies | Company i
FPrivate Limited

7,618 Cr
Capfront Holding Sublease Rent | 0 3,778 Dr 0
Technologies Company
Private Limited

3,778 Cr

d
Vaibhav Vyapaar Private Limited
Registered Address ; 18, Robindra Soranl, Poddar Court, 3nd Floor, Gote No.2, office Room Mo, 325, Kolkato - 700 001, West Bengal

Webziite ; wwwvalbhay-vyapearcam |

Emall : wal.comaliance@naibhoe-vyopoor.com



COMMUNICATION ADDRESS |

vAI BHAV 119 A0AD NO. 3, 2M0 FLOOR, ENVISION TECHNOLOGY CENTRE.

EPIP AREA PHASE 1. WHITERELD ROAD. BAMGALDAE - SEOOGE

WAFMR CIN : U515 IWEI03PTC 133054
| | Z 1 T —

| Capfront Holding CG 0 3,100 Dr 0
| i . i 1 |
| Technologies Company Commission
| Private Limited '
|

3,100 Cr
Neofront Company ICD 0 10,025 Dr | 0 —]
| Technologies with

| Private Limited | Common
Director
10,025 Cr

For and on behalf of the board of directors
VAIBHAV VY¥APAAR FRIVATE LIMITED

Wpwors
Cewtinath Vdnkata Raghava Itha
Director

DIN: 08281079

(b

Ganeshprasad Ravindra Pavaskar
Director
DIN: 09672865

Date: 01= September 2025
Place: Bengaluru

“
Vaibhav Vyapaar Private Limited

Registered Address : 18, Robindro Saronl, Poddor Court, 3rd Floor, Gote No 2, office Room Mo, 325, Kolkato - 700 DO, West Bengal
Website : v valbhov-wyopaorcom | Colli SREEETII4S | Ermail : wwpleomplionce@vaibhav-vyapaor.com



Vaibhav Vyapaar Private Limited
CIN: US1909W B20CARTCLI305) and Email ID: Finance@waibhav-vyapaar.com
Regetered Addrews: 1B, Rabindra Sarami, Gate No.2, 3rd Floor, Roosm ko, 325, Poddar Court, Kolkata, ‘West Bengal - T00001 N
Corporate Address: Mo 1149, Road Mo 3, 2nd Floor, EFIF Area Phase 1, Whitefield, Bengalury, Kamataka - SE0066 IN
Balance Sheet as at 315t March, 2025

4 #As at 31st March, As at 315t March,
Particulars Motes 2025 2024
Amount [Rs. "O060) Amount (R 000}
I |Equity and Liabilitics
|1} |Shareholder's Funds
{ajshare Capital 2 40,252 40,252
[blReserves and Surplus 3 232,383 2,156,184
{2} |Share Application Maney Pending Allotment
i3} |Mon-Current Liabilities
[a) Long-Term Barnowings 4 14,742 33 148
[b] Long-Term Provisions 5 GES 10497
[z] Deferred Tax Liability s -
{4} |Current Liak|lities
{2} Short-Tarm Bosawings B 2,11 841 £,35,362
5] Trade Payvables 7 1,575 g8.287
&) Dther Current Labilities B 5,674 5,143
{d] Short-Term Provisions g 43274 ¥2.173
Tatal 5,530,806 B,10,748
Il |Aszets ’
{1 1H:rn-l:h.rrrmt Assafs
i{a] Property, Plant and Equipment and intangible Assats
(1} Property, Plant and Equipment 10 3,533 ER-FE
{d] Intangible Assets 58,751 19,832
[N} Capifal Work-in-Progrsss - .
{iw] Intangible Assets wnder Development - .
(b} Non-Current Investmants 3 g
e} Deferred Tan Assets (nat) 12,088 G, 168
{d} Long-Term Loans and Advances 11 ' r
(&) Other Mon Current Sssats 12 #5458 4,126
(2] |Current Aszets
&} Current Imvestments 13 - 65,068
{8} Inventaries -
\c) Trade Recsivabliss 14 52 467 49,9598
id) Cash and Cash Equivalents 15 £, 404 16 645
{e} Shor-Term Loans and Advances ie 141417 366,303
(Fl Dithar Currént Axsets 17 E7,508 58,634
Total 5,50, 806 6,10,748

The accomparying Accounting Palicies & Motes ara an integral part of these financial statements.

¥

Far K 5 Ramkumar and Co, For and on behalf of the Board of Directors of
‘Vaibhav Vyapaar Private Limited

K 5 Ramkumar

Proprietor

Membership number: 027484 CHM: OBZE107S DdN: D9ET2BE5
Place: Bangaluru Place: Bengaluru Place: Bengaburu

Diste: 1st Sept, 2025 Data: 1st Sapt, 2025  Date: 1st Sept, 2025




Vaibhav Vyapaar Private Limited
CIM: US1909WB2009PTC133054 and Email ID: Finance Evaibhav-vyapaar.com
= Registered Address: 18. Rabindra Sarand, Gate No.2, 3rd Flogr, Room No. 325, Poddar Court, Eolkata, West Bengal - 700007 IN
Corporate Address: Na 119, Road Mo 3, 2nd Floor, EPIP Area Phase 1, Whitefield, Bengaluru, Karnataka - 560066 IN
Statement of Profit and Loss for the period ended on March 31, 2025
For the perlod ended | For the year ended
Particulars Motes March, 2025 Marech, 7024
Amount [Rs,'000) Amount [Rs.'000)
{1} |Revenue from Dperations i3 250,486 252,544
2} |Other income 1 2,548 2085
{3} [Total Income {1 + 2) 2,53,435 2,584,629
i3} |Expenses
(@l Emplovee benefits expenses 2 32,791 35,143
b} Depreciation and amartization ih | 12,538 9614
{c} Finance Cost 22 A7.4&7 38,260
(] Othar Expardes 13 1,50,350 165,534
Total Expenses 2,43.156 248,551
(5] |Profit [ {Loss) before exceptional and extrascdinary bems and tax |3 - 4} 10,279 6,078
(6] |Exceptional ltams [Pried Periad [bems)
(7] |Prafie [ (Loss) before extraordinary ibems and tax [5+6) 10,273 6,078
(8] |Extraordinary items
(%] |Profit / |Loss) before tax (7 + B} 10,279 E078
110} | Tax expense
|aiCurrent Tax : -
|{BDeferred Tax (5.4520) {7.083)}
[CIMAT Crediy 5 :
Total tax expenses 5. 920) (7,083 )|
(11) [Profit/(Loss) for the period after tax |9 - 10) 16,199 13,161
(12] |Earning Per Share 7
Weighted avarage number of equity shares in calculating EPS A0,25,177 40,25177
IEPi = basic and dituted [In Rupees) 4,02 Lx7
The accompanying notes are & integral part of these financial staterments.
For and en behalf of the Board of Directors of
Vaibhav Vyapaar Private Limited
ﬁf ST b
£y o 8
L ) P iy
M ?( I {I:
ey
Gowrinath Ven e Ganeshprasad
K 5 Ramioumar Raphava [tha A Ravindra Pavaskar
Proprietar Directar o Director
Membership numbsar: 02 7484 DM DE2E1O7TS DdN: BT 2885
Place: Bengaluru Place: Bengaluru PMace: Bongaluru

Date: L5t Sept, 2005 ¢ Date: 15t Sept, 2025 Date: 15t Sept, 2025




Vaibhav Vyapaar Private Limited
CIN: US1909WE2009PTC 133054 and Email 0z Financafvalbhav-vyapaar.com
. Registered Address: 18, Rabéndra Sarani, Gate No.Z, 3rd Floor, Room No, 325, Poddar Court, Kolkata, West Bengal - 700001 1N
Corporate Address: Np, 119, Read Ne 3, 2nd Floor, EPIP Ares Phase 1, Whitefield, Berigabun, Karnataka - 560066 IN
Cash Flow Staterment for the year ended on 315t March 2025

Far the perod ended For thee wear endad
Partiulars | March, 2005 200 | 20 March Mi2e 000 |
Amount | R 000} Amoiant (8. 000)
& Cash Flow from Dperating Activities
Prafit,| Loss) before Tax 12 6,078
B i h Transactions:
Add: Depreciation fAmortisation 12,538 4614
fdd: Finance Cocts A7 457 38, 260
Less: Intorest Income (4,949} (2 A52)
Less: Profit on Sale of Debt Funds [2.001) (807
Dperating Profit/[Loss) before Waorking Capital Changes 63,334 50,753
Maovements in Waorking Capltal:
[Incredse | fOecrease in inventory - -
(Imcrease)/Decraas in Trade Aecelvablas 12469} 7.108
(Imcreass)/Decreass in Loans and Advances 2 BET 64, T75)
(Imcrease)/Tecrean in Other Curment Assets (LG4 [23.547)
lincreasel/Decreasa In Other Mon Current Assats f4,423) 2,795
Increase iDecreasa) in Trade Payahles (6,312) 515
IncreasefDecreasa] In Other Current Labiltes 51 2.49E
Increase(Decrease) in Provisions {39,330) 15371
Cash wsed in Operating Activitkes 37,251 (15, 3648)
Income Tawes Paid - -
Mot Cash used kn Operating Activities (A} 37,251 {15,368}
|8 Cash Flew from Investing Activitles
[Purchasel/Sale of Property, Plant and Equipment (34,017 (17,433}
[Investment]/Liguidation of Long term Fixed deposit 3,500 3,000
Irvestment]/Liguidation of Debt Funds 65,068 (65, DaE]
Profit o Saig of Debt Funds 2001 =
Interest Recewed 4 549 1,892
Mot Cagh Generated/{Used) in Investrment Activities (B) 44 502 {75 800
{E Cash Flow from Financing Activities
Froceeds|Rapaymeants) of Borrowings (41,027} 175,168
Fananes Cost Paid (47, 46T} {38,260}
het Cash Generated/{Used) from Financing Activities {C) {BE.434) 86,907
Net increasef{Decrease] in Cash and Cash Equivalents [A+B+C) {B,741] {4,261
Cach and Cash Equivalents as at baginning of the periad 12,145 16,406
Cash and Cash Equivalents a5 at end of the period 5,404 12,145
Braak up of Cash and Cash Equivadents (Refer to 15 of Significant Afc Policy)
Balances with Banks & Cash an kand
in Current Acoownis 4,784 11 813
in hand 610 22
in Fixed Depasit/Tarm Deposit Account - 1)
5,04 12,185

The accompanyl
Far K5 Rambhy
Chartered

notes are an integral part of these financia! statemsants.
and Ca.

15

AT ity
N
XS Ramkumar
Proprietar
Membership nurdser: 027484 AN DBZELOTS [N D96 TI865
Place: Bengalury Piace: Bengaluru Place: Bengaluru
Date: 1st Sept, 2025 Date: 1st Sept, 2025 Date: 15t Sapt, 2025

For and of behalf of the Board of Directors of
¢ Private Limited

Valbhay




VAIRKAY VY APAAR PRIVATE LIMITID
TR S LSOFWEIGISPTLI T and Emall B Firance@saishae-vwapaar oam
Fegatersd Address; L Rabimeira Serond, Gaie Mo 2, Ird Floos, Acom Mo, 37%, Poddar Cowrt, Koltkata, West Bengad - TR0 1K
> o parati Adidniid: Ne 119, Boed flo 3, 2nd Flbl.ll.ﬂ'ﬂ'ﬁ.rnl'l'l.n-1.'l¢h'l.hﬂ-dd.hr‘.iuru.lh11l.ul.l-5ﬂﬁlﬂ

Bacigrousd of the Company, Sgailean somniing poltes nobes & Roounis sad She suplusatory Rk matan.
A Corponsty informetisn

Valbiare Vyapaar Private Limied was incorporated on 24on Febniary, 2009 and tha CIN of Dha Company s US1909WEI0CAPTC115054. The Company i & Nen Sankieg Fnaecisl
Compeny fegivirered under aectinng 45 - & of M AcE, 1964 (T of 1904 wide Aegistration Mo & - 505869 dated THGH 2010, The company |5 o Mon-banking Tiandsl comosany
vestment & Credt Company™ {MEFC-E0C), @ non depast aking non symemically imporan cabigary NEFD

1 Basis of Acooumting-
The imancial matements of the Company have been prepared in acoordanco with genirally scsepled sccoumting princiglis m india [Inden GAARY, The Company hes prepared
hesa Anandisl ataments o comgly in el matanal reipscts with the sccounting standards robifl e under section 132 of the Compasl e Act 2013, resd rogeter sl Comparies
Gheeaursting Bandarcs) Rites, 3016 The Snpncial satements have bean prepared oo on accreal Basls and usdis the ke ical ceal cammmtion.

Al Eseth and frbiities e Been classsied gy carrest and non — curens a8 per the GoPpasy's nbrmal ogarating cyile asd ather enteiig el o n the SSedgde 1 ol Ao Based
on the Fature of servioes and ther reaisaton in cash and cash sguivelems, e Company hes asor-tned £3 operafing opcde ob 13 mons for this puspods of curmnl ) fin-
urain claiiifidition of aesti end lishitties.

Further, the Company folows prodemial ascm for inseme Recognition, maets dessfcoation, provisoning dor Mon-periorming asss and eantingem prowhion lor Stasderd
ity o pplcasle to it e presorived by The Seseroe Bank of India [RBI] fo¢ Nen-Banking Finiancial Companies. [See Mote 36 for Motes on “Segrf Tenmm Loans B Sduance” |

1 Use of Estimaces
The preparation of hrancal amements o Conforminy Wl Indias GRAP requires e maragement 5 make [udgmenTs. eximanes 350 a5eam ories that alfes the reported
AMATE of FEMENUES, SRpENsES, Eiiets snd lablitles. snd the diciosure of concingent labities, at ta end of e repocting pariod Althsugh these estirates are based on e
iaisrmnt's St kowledge of curend evenis snd scikre, USCHTAIMY about thids isusgtons and sstimates coold resdt in ihe oUITDMES requrng & Miterl adiusiment
= P canrving pmpunts of aset or liabfdes in fiune pericds.

3 Revero Resognitios
Nréerue |5 recogrided o the extant that & & profsdde that the sconomic berefits will Bow 5o the tompesy and he tevenas can Be relably mesured. The folowiig spacific
MECOgHion Criterul sl a0 be met before revenee = recognined:

sl ol Svnae
Revenue Is recognised a5 thi sireices sre rendened wnder proporiipnate completion methad e i s grobatle ol the economic benefits will Aow 1o the Cospansy and the
Nt Can Ber fellaibly measgred. i iy recogrises net af tasel

Lisbilled Misfarred rmvemee - Sevenue in escen of SERgs o0 s cocgracts ane recomes & unbfled v snilie etar current asseis and bileg in esces of revenue b
chygsfied or deferred revnue undis sther cerrant labikty,

byt
3) rberast &n baans b recogmised on aooual basis based an costran! with Borrowen, scept in the case of kon-perlorming AdseTy ["hiFia®), where mosrest b5 recogrised upen
saaliztion, in accordance with the direstiees of the Nas-Sankieg FinanciallMoe- Depost Accepting or Haiding] Companies Prucemial Momms (Reserve Bark} Dration,

bJImmwhmrr-rDﬂmﬂhhni#mﬂuﬂwaﬂmmumunbﬂimqbumrrmanmmnmumm#qu.mmm
£ bean processing fees 5 acrouned w80 gy and when it becomes ous at the time of debursesen of lnan.
) all exher income & recegniad on accrgt hash

A Froperty Plant ard Bgsipmens
Flant, progsrty ans squipmens s stoted ot oo, sat of sccumutsied deprecistion ped accusulated (mpabmest ko, i amy. The cos ampries porchass prise, bntrowing
costs if capiteizanan criteria are ot end directly attnbutatle oost of bringing Thie assst b i workieg consition for the intandsd wse, Any Trade dicounts pnd rabates an
destuctid N aIFhing at the porchase price. Such oost incudes the cit of reslecng part of the loar and equipment. Wen sgnifizant parts of plant and sosips=an are meuired
L3 be repdacer At iviervas, the Dompany daprectin Them sepormisy based on 1T specfic usiful bves, Lkewiss, when B major iSpocios i pariormmed, iy oos i recognied
Lﬁ*ﬂﬂﬂmﬂmdﬂ#mdmm a5 3 replacosan i B recognition ortens ane setshied All other neair and maistensnce tosts are rocogaised in profit or
rrures

Gaia of iosses sriving from derecogrition &f g, sragerty and equipment ane mesured i the SPerence benwees the ner dsposel pracaeds end the samying smaunt of the
Ezet and are recigreded in e atatemeat of profit snd foss when D a ket is deracognized.

Caomt dneyred_on seets unddd infsllition or construction af the balanee dhiul dats are shiran 3y Capial womk-rprogee s the relrted sdvances fre shown as ‘Cagitsl
ddvaroes’ undar lorg-ter= loans and advinces.

_Dmm‘ﬂm o plal, property ond equipment |5 celiulated o & draight Bne bask ksing e st dirhed an hased on the weful Bves Ematid by the merngeTan Tre
idustiflad components are depreciuted wpsrstely over their usefl hves, the remaining compocers ore geprecated over th il of the principsl sset, Deprecsble amoust s
whe cost of assaf, or other Emourt wasiteted Jor cost Wss S resdusl vales, Residual value Being 5N of srigisal cont of asset or less than 5% 2 decidiaf By management. The
additinn during e pear are depreciiced o pro fele Bass drom the dote of adfionk The Company has used the following wsill lviss 10 privide depraciation on its plam,
Bropemy and mos pein

o Unedul Irves estimatest by the
N BT A ||

Comgister

RACHEF CaF
Fumnituras & Fatpres
Difice guipmenis

The resdusl vakees, waful
AppEOpniae.
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WRIBHAY WTAPAAR PRIVATE LIMITED
N USSP BIRPTCL N and Erall 1D: Frasckraibhavayapaar com
Faepistered Address 18, Rabindra Sarani, Gave kel lind Fieor, Aidom No: 345, Peddar Dour, Solions, Wit Bengal - 700001 N
forperite Addewie K2 119, Road ks 3, 2ed Fioor, EPP Areo Phase 1, Weitefield. Bengaliry, Karmataks - SE006E 1N

Badugrosnd of the Company, significant scounting poSches, notes on sccounds and ckher saplansforny infarsdtion.

impsirment of Auaty

This cairying emousss of the Compeny's 335053 are revievwed at spch reporting dete to determene whether theng by eny indicegion of mepatimest, B any such indacation dsisns, Th
et prooweribie amounl bonbimated di Bghe of S het selng prce wid wakes 15 use. & Imipalment kel & recognied b the Satement of Profit snd Los, wherseer the
carnging amount of an a5set or it cash gErerating unit exceedy it recoverabis amaent, An impesircsn icas i rewersed (T Shere s changs in Bhe slimale usind 10 determine T
recionabie armeunt. An impalmeet log i reversed onfy oo the edent the cerngng ermount o the asset that does not exoeed the carying amosnt that would have been
pepermines net off deprec pilon.or smorsestion, & no impanmens o hed bees ecagnisd

Lease
Dperating leave paymests e Pecopni e in sn sapeone in the d@temem of profit and iows on a wiraightlane Bads over the s term.

Insestmern -
Ireesterants, which are readily realirable ang iszended 1o ke held Ao rof more than ore pear from che date on which such mvestments sre made, are clessdfed gv curram
[GETRTS

Al pemer irestreans Sre class fied 33 Ran-CUTEnS InvETTmamay.

On disgosal of gn imdestment, the diBerence between s compng ameunt snd net daposal proceeds 15 charped o credited to the statement of proft and los.

Enﬂwl:i fatiremum Beoulik

£l Dedned Commbution Piang:

Tha csmpany makes spaciflisd monthly contribution towards emploves provident fund i Scvemment admisiviered provident fund scheme, which i1 3 defined contrinion
schemn Tee Compary’s contrisution is recogeised a3 an expense in oo sacement of Profit snd foss during the pevod in which the employes remilers the malated sevice

il Delimag Banefit fchema:
That Tailslity of tha compdin which e likely 10 sras in finpect ol gratuty or Sefined Senebt Plan of workmen oovered urder The Foyment of Gratuby Lo 1972 b insered withi
hajeq alians irranoe company limited The ipenses relrted Do cument yeor has been dccousted Dased o Souerial vl sition usng the projected usil coedi sethod

£ihort Term and Gither jong Term Enploves Benefos:
Covmpatvy s ] e orwbched far the cufrnl Balslitied aising oul of provivin for figume Hebdity, samed lerve 35 per the Shops snd Commercil Essabishment Sct 1961

d| Frewisin for luive sncahment:

Compemated Absences, which are espected 10 Be wtilined within the fest 1T monthi, & treated i short-term emplmese heneft. Toa Company mapmires the sspected cost ol
Lt abeinO 2k ) adddional gridunt tha 1 eapects Bo pey a5 3 resuh o the vnused entitiement thad has soumulated o2 1hi reporting date. Accurmid dted Compeenatid
Abeences papected 0 ba guwied or proashed beptnd Teeke most hiom the v end am dewilied o long-berm ercloges Senehi for measuremam ppass. S boog 1Bm
Lomsensied sbances dfu provided for Bawed cn the schaomna vabastion wdng the prajecst unit credi method ot thie year ens, Sctuarial gaim o s immedia by iekoen
tri tha statmmint of Profit snd Goss and wre noi deferesd

Barroming cosi

Hartiring conta sttriSutabie to the qualthing Need amets dering consTructiioa/expionation, nendwation and modermisstion sre capitalaed Such bormswing cows ane appoetioned
on the averape balance of caphtal workin-progres Tor the year, Other borrmaing costs are recognised as an sapense i the perisd s which they are incurmed.

Incoeeee Tawss

Cusrrant Tax

Current inzome-tas o meawrsd ot the pmount sspecied 1o be pord 10 1he M st in sccandancs with the Inpoee-ton Act, 1961 Fracted in indéa and Tao laws prevaling n
the mesperiive [ jurisgiciion winene Che Company oparites. TRs tr rates and tae lows used &0 compunie the amouns are thids That an smasted or ubshenthely smacted, af
thee reparting dade. Currenl income tax relsting te Seme necognired directhy i squity f fecognizad in egeity and net in the ssement of profit snd oo

Daferred Taw

Delemed income cmes refle the impaet of tming differences betwees ceabie income and Jccousting intoms atginating during the curreat pear sed reveral ol theing
dffatences for the marfier yean. Deferred tan 5 measored wing the (S rates asd thee tan lews snecied o suSstaniively enacmed a1 the reporisg date Defirned incsme tas
relating o Sems recognized directy in equity & recognined in squety and not in the siotemem of profic and leks,

Deferred taw ipbilmes are recogrized Tor dll skl imicg differeces. Delered 1o peets are reoogaized Tor dedueilli iy dfferences anly to the erent that there 15
Fedionibls certainty Sat suificem futere takable income will be JvaRabiv agaist which much delerred ton g2sety con e reslived. I siuasions whers B comsamy. hay
wnesnorbed deprecation or oy frward i bosi, @ dideried tan sty are recogrizes only f Shere s el certaily wspperiad by comeimcing evidence that they @n be
Pl U apgaagn fulune ladible profits.

&1 eoch regorting dane, the company re-assedtes unfecognomed diferred s omeis, B recogrizes unrecogrioed delerned las passt b she mrimm thai it tus berome rezsanabiy
DRI o iy DR, i the cae ey b, That sutficiem fitune taiabie inco e mil Bu avalsSle sgsine which wch delerrad i seet con be raalited.

The catrying smouss of deferred ta sy e revwmed ol soch reparung Sate, The company wites-0omn th carrang imeuss of defemed tom 23965 50 the extent that i i no
longes reasonably Coffaim o Wrtualy certaim, o the case may be: that sufficiend fubute Ll incomie will be msilibls agninst which defered e wde cas ba roakaed Aoy
uzh write-dorwn i revensed bo the i0enT thit i bethmes risthably certain arvrtusly cerain. o5 the cose may be, That sufficent s toabie income will be avsisbis

Diefarrad tax miawty and ceferred Bis FabHiies are offse], # 4 lngaly ssherenabis gt muiens 50 w08 cLrE AN GESE0E ageine CuETl ta (i ilies srd e Sefered tax st

bif witity pret the seme asation authoriy.




WEIEHAY VYAPAAR PRIVATE LIMITED
1 WS I90FWEIDDIFTCL 23054 and Emall 101 Fnancefvaal bhav-syapsar.cam
Rejgistorad Addragi: L8 Rabndra Saranl, Gace We.2, Snd Floor, Aoom Mo, 325, Foddar Coart, Kolkats, West Bergsl - 20001 8
Corporabe Addrers Ko, 119, Rosd Ko 5, #nd Tocr, EF® Aree Phase 1, Whilehald, Besgalieu, Rarnaiaia - SE0066 1N

Backgrenad of the Company, sgadicam sdounting polichs, notey on aecousss Jnd sther aeplanaony inforeation,

Ak AMermats Tas

Bimimem Atemste Tex (MAT) cred® m recognbed i an aciel only when and ba e extent hene & comancing Gedencs that the Compary wil pay normal infome tas dering the
specded period. In the year in which the MAT st becomes sigibie 40 be recoprised @ an awost, in sccordesce with th proviaioed coctained in the Guidence Hots on
Betmunting Tar Cradin Avalable undes Fnimum Alemece T issoed by the 008 deae a0 a58i 5 creaced by way of B oredfit to the Stocement of Profit ardl Loss and shown @
WINT Credh [niithement’, The Company reeesn the seme ot sdch Balsnce Shewi dete ard) wities domn the corying amoont of BT Crede Ermita=esn D2 (e etesl thice is
NorpH comeincing Sdenos 10 The &Hem that e Company & B pay normal inpomee e dunng the specitied perod

Thi: Company has opied for the tas rabe under Section 115884, which regeires torgong the prowisions of MAT inder Sactinn 1158, Therefore, Bnimem Aiemate Tax (MAT] &
it applicable 1o the Comgany.

Lamings Par Shars
Bails mprnings per ghare are cafculated by dividing the ret profit or loss for ohe peniod atinbutable 10 squity Stareholders (aSer deturing preference aividends and aivibutabls
Tanis) By Chit winighlist Jeiiage Sumbsed of B3uily dharie sulsTanding dufifg Dhe pecisd. Parly paid sty thared e treslicd ah @ Trection & an eduily dhise 18 Thic datenl Bl
they sre entitied to parmopabs in dvidends refatve tooo fully peid equity share during Bhe repooting peniod. The weightes seemge number of equity shares outstanding dunng
ths pesiad is adusted T st sath i bonus s, Senus shement in o nghts o, shars aplit, s revere share apbt (consoidation of shires) et have changed the number
ol equety thaees ouisianding, wihoul & comeponsing Change in resouTTes.

Far thie purpose of calcutating dduted parmngs por chans, o ne pralfil o e fer the garing enibuiside o wgialy shamhaldiry -'l;lﬂ'- waighted averape nember ﬂﬁm
putvianiling dusing the pevingd pre adqusied for the affects of 2B ddutiee potemial equity sheres,

Provislons pnd Aeeryes created a8 per requirements of RB

B prowishon W ressgreted wiven (he Dompiny he o preseim obiigabion oy d mewdt of ped svent, i & prebeble that an outfiow of resgwrtes embodyieg sconomec benelty will be
teguined to aettie the chlgation and & relisbie estimate 2o be made of the amoust of the chigation. Frovidom ane not Sscouied o Ml prewm T wilue e o e lereinad
basend o this Lesl esmans regquined 1o serihi Dha obligation a1 R o porting dite. Thess sifirnates are reviewed ot sach reporsng date and adpated 1o neflect the curesy best
lhmatn.

B per s A5-10 of BE0 Acs, 1804 20% of the Met prodt durning the vear has been transtenred 1o the sEIDubery iEkern.

Conkingenn Uatilinies

B montingeed liabdity i @ probable obhigrion Bl amven from peet eventy whose estence wil be confirmed by The GoDENTEnRoE OF NONH-OOUTERCE O O &F Mofd LS rTEn
furtute sderin beyond the pontrol of the Company ora present obiigation that i not recognited Sacause It iy sl probabie That an cutfiow of tesounces will e mouired o seis
the otdgacion. A contingent labdiny atso arme in alresaly fofe cises where Bare i p liabidity Bat connot be recogeized becowe & cannot be maegmuned robatly. The Compairy
ouis L TACognine & Contirgent bl ity bos disdioses iy exisience in the firancial sSonemesn.

Cash wivd Caridy Equivalenty
Tayh and cash equivafents for the porpoass of cash Sow ilalemaml campres cmh 21 Sank snd i hend and short-5erm invessmnts with an argingl materey of thiee sonihs o
Ik

Lo and Advancel
it el Achiances srw shated at the smount sdvenced, os reduond by he 3mOurs recinined up b9 1=e Eaanoe Beel danie

Mg funzs Fave Deen advanced or loaned o irvested |either Trom barrewed fundis o vhare premism or any other wurces o king of fands) by the Sompany oo o b ary et
DersOng oF efites; including fereign antities Cntemedintie®), with the undersandng, whether recorde® in wiiling Or cwrwise, that the imtermadery shall, direcly o
indirwutiy lend ar imvest in ccher persons or emities identified in asy manmer whatssess [“Ultiate Beneficain®) by or on behal of the Company o provide any perase,
sECETY oF the ke on Behall of cre Dltimete B Earim

P fuirds bari S resehvad by the Company from any persons or entithes, induding 1ongn eritities (“Funding Partien™), with the underionding, whiether reconded bs weiting
ar otherwise, Sat 1he Company shall dvealy of mdeestly, lend ar inveit in other persons o erakies identified in any maneer whatsesser [“URiSals Besalicanin®) by ar on
Dehall of the Funding Farlies or proside amg guamnses, seoanty or e like on behall of ife UAimate Beneliciario

Leasi kn Diregtar
The coeTgaryy has ddvanced 2 ieen 1o it Whole Tme Drectot s per the provisions of Sec LBS of the Companii S, 03 [Reler o e neiey - 288 1),

Addart Cladsificstion sad Provimioning percaining 1o Leans a6l Advaniis

Thez prosisioning | wrile-ofl an cvsrshue marts i g5 per the maragement estimiabes, shigct 1o the Mnsum provigon requres 5 per Meeter Direction-kon Barsng Fisdnoal
Corrgaarr-Saatemically Importam Non-Depost taking Sompany snid Digail tekng Cormpany (Meserve Bonk] Drectior.,

That Company sceeunms foe provhinn for doubthul et after taking 00 G200 e G lig belween sn accound becoming overdue and s recogréson assugh

Erevisoning Write-of on overdus ayssty; The Company dasses non-perioeming asets which ars ceerdue a8 per minpgemen: policy
Presfiion o8 sendard miamty: Sandard 295 where no defaut i repdyrmnt of pincipsl or mterest g parceived and which doss not discoes any prebkan noe caery mere thas

noemel risk attzched 1o the biinids. Based an the repayment trend analysks the dompany oreates provssn on itinsard avsts mons than 0,75% which 1 in socordanoe Wk
Risense Bank ol dla {F&C | gudsines

LOEE AREELE: Lowk dhials v thone where amcunt has Deen identMied a5 ieretowmatie cn sccount of hadeguany of Bomower 0n CELaIA paraminters . g. Cradd score mad natare
il ncatinn| considerad appeopeiate uedes pewalint misthin scenarion L masets are weltben off from books of sccounts.

Cawparis Sactal Beipomibiiny (C55]
Section L2 of the Companias A BOE3 stanes that every Company hiving nel smrth of rupess five Bungres orone OF More, OF DUMAaver of nepads ofs Thouisnd oare or more or
u nat groint of rupees five orore o moe during @ étwly preceding Snencial pear shall consitine a Cotporate Secsl Ressenubiity Commetee of the Bosrd consisting of
thies ar mone Srectarn, oul al wiich at isast one shall be an independant difnna,

oy |
The Comgary i mat cowered uw's 135 of i




VATES A STARLAR FREIVATE LIMITED
CIN: USISOSWERI09FTC 138054 ansl Dmall |0 Finesce fval bhav-wyapaiar, com
Aoghzered Addres 18, Rabindra Sarany, Gate Mo.7, oo Fioor, Room Mo 125, Posder-Court, Kolketd, W Besgal - 200001 IN
i Corpatain Addrews: Mo.1 18, Raid Ko 3, Ind Fear, EMP Aea Prase 1, WhiteSels, Benpakori, Karratoc - S0 1N

Background of thi Comgany, dlptifcan Jrcouming polchs, notes on JC00.7ks and other expiangtnry inlomation.

3 Cursks Flow Statesant )
Cah flow sistemend han been prepared oy pee A5, Cavh Aows ane reported wing the indiceet rmathod | whene eoinfoss betore saraonnany items and tan s pdjusbed for e
alfucss of sranesrtions of @ pon cash neswe aed any dederral or sooruals of past o future cash receipts or papmenty  The cash Sows from eperitisg, Trsecing and issvedling
artiwities of the company are egrepated Saced on the svaladle miarmation. Cnh so=pnsis of gish of hing and desand deposics wich banks. Cash eguivalents e shost-mim
Bt [Wilh 8 origial Pty of thiee manths o less Irom the dape of soquisinon], Mghly Bould myvemmenis shat ore meadiy convertible into knoen smownts Gf cob and
winich are subject ko an insignificand risk of chasges in selue

19 vEsEeant in Crypeh Curisey
The Comgary ke ned {radesd o imvagtad In Crgpio turcersy of Wirtugl Currensy during the Bnansis| pear,

10 Tiths Dusds ol kmmevable Progesty sct bl in same of the Company
The Comgany doen't Fave gy immpveble property

21 Forelgn Currency Translation
Forrign cumenty biafiastions and balsrees

) inftial Bengniion

Fomign numenoy transactony e reomded N fhe rEpoing CPTENCY, By appldng 10 e Sormips CurmEncy amount the schange Fane between the reporing osmenoy and The
Aomgn currescy ot this dete of thi sk

i) Cormsersian

Foregn cumency monstary mesa are resrandaces usag the eschange rape revalling ar e repormng dase. Non-=onetary T, which o =eeuned o o o el s
denoemininsd in @ fortign cufriney, an mported diing e eechange fale it the dite of the- Irenaesctcn, Mon-monetary fem, which s massured ot fnir voise o other siméar
weluation senominated in 2 foreign currescy, e taralabed ising the exohange rate ot the dabe weheen such valos wiss detarmined.

Ll Exchange DiMans s
The Compaey scosints for mschange diferesces angng on randation ssitlemest af ferslpn corfeny manetary e 23 ome or 35 edgerees inthe pericd inowhich they
T

1z WAk Disclowsnm
Baped on and 1o The sxtent of e information receved by the Company rom the soppiiers dufing e yoar regarding thair stanus onder o Mizro, Srall and Mediem
Emirrprises Development &, 3006 (MSMED &1 refer 1o he nots 30 & 33 Tor emounts dus = KSME @ ot epacting percd

35 danaral
Exreps wiheraver SLIEd, SO00UNTing Solicil afn (onssoant with Ihe generiily accpgtied acrnunting principles gnd hovee besn consistentty applied.

Al ammety in the linanoal imatements are presenbed 1A Indian rUDSEs @aCig dulE Wl dhares which bs gven in rsmbers and oz othenwiss simed Figunes dor the presdous vea
haree been regrouped / re-dakiled whanesr censdersd neceary i confirm o che figures presented in che curment yoar.

mlmﬂilﬂﬂhﬂ!ml“mmﬂ'ﬂrhﬂ‘hmmmmm
24 The Compaty dois Sk Rarew i beeami property, where sy proceeding s been inhiated or sending agalst iBa cormpany lor holdiey the Benami propermy.

5 Trer Cormgadsy i a0l 3 wilul defauder by any bedk ar finenclsl instibution or ather lenders or consoetium theneal, in aooeedanoe with the gudsfines on wiful deliulien e by

36 The company does not hawe ary Drandactions with companis whoss namis hive been siruck off from Be regiser of tompanies
T Thee oormpany 0ES ToL i Sy chirges o datislactinn wisich is yet to be registered with the registrar of companies bivend tha @atettry period,
B The compaeny 0025 HOL havD Undedoskd mcome during the yoarin the e gasessmenis under The Inoomie tax s of 1561




WABHAY VY APARL PETVATE LIMITED
CIN: LS LF0FNIIROSFTIL 33004 and Enal i Franie@aibhav-vyapaa. com
Regtered hddresr 19, BEabndra Saews, Gate Bk, 300 Fleod, Room Mo 128, Poddar Court, Eolioris, Weyt Bengsl - 700001 N
" Corporae Address: Mo L1, Road Ma 3, 2nd Floarn, EFP Arva Phane 1, 'Whitsfield, Bengakeru. Karnataka - 560056 IN

Mot 0 Financial itatsmanta for the pariod snded on Mer 11, 2025

¥ Shade Copital
Pearch 31, 2 Wlarch K3, 2024
Amount [RE. D080 Amioend (R 0000
Puthorsed Bares In sumber]
S0 000 Eapaity Bhares af Re 10 each =0.004 50,080
lsuind, Subseribad and Fully Paid-vp sharss fin rember)
A0 35 177 Egqiity Shane af R 10 mach anasy 40353
Total lssged, Subscribed s Fully Paid-up Share Capal 40182 A5

HWHNIWMﬂﬂuWﬂuHMHHHﬂhm

Lqusy Sharey Barch 13, 2025 Mharch &1, 3074
Mumer of shares  Amount (R0 MumSer of sharnes. Amous R 000]

A1 B Ewiirnirgg of the perind 03839 20,752 40,25, 177 Y]

insged durisg the prer :

Outsiandnyg ot the e of the perisd A02EATT & FR3 40,25, 177 20,151

b} Terms,! Eaghis amached o

Eguity Sharey

Thee Comepny has enly onn class of equity hares having & par valyn of Re. 10 per share. Each helder of squety shares. i entitled [0 one wone e e Tha Compsny declares and pays
dvidaneh in indien rupess. The dhvidend progesed by the Board of Dirsoors b Sulyint 1 the Spproval of the sharsholders In che ensuing Anfus Ganeral Mesting. The Compassy has
=t declired vy dividend during The febarting perod

The woting Aghes of 35 equigy shersholder on 2 poll [pon o shew of handh) wre M propomos 12 G dhere o the pigup ety cpEi of tha Coespany, ehing rights caneat be
enercied b respect of chares omowhich amy call or St s greeniy oosable have not bisin gaid Paluee to pay ang amount calied ue e gharey may bead 10 fofekuee of thi
iharia.

I she vt of liquidation of the compeny; the holders of ety W wil be eniriled b Teoeke rmaisng sees of the Company, after détrbution of all prelerentisl smounes The
diabripation wil be I propsrtisn {0 the numier of B ity Wadin bk by she therehoiders

|c) Dttt o Sharwhokde ry hofding mone Tham 9% vhares. in the Comgany

March 31, 2G2S March 31, 3324
tame of the Starmhaider
Wumber cf vhares. W b ing Numbaer of vharey gl g
Equiity Sharas of Ri. 18 sach iy paid
Captming Technnligies B Lid &3,24,175 T 40.24,375 00

o) Dietaib uf sbarms heic ty Robding comaary

Class of share J Mase f e Holging Compaay o Likimaty Wlarck 31, 238 Warch &1, 3004

Hoddlg Company Mumberal shates & haldng Number of thans * haiding
Egralty Shares of Rs. 10 each fully paid

Caplram Tachralogie: Pyt Lnd AN24 0TS 5 GEM a0, 74,175 e

|e] Dot of sbwrs hwid by penmgsess of e Comparry

Darws ol share § Warme oF the Folding Company o Ultimats March 31 2025 March 31, 2024

Holding Comgarsy i of o af shares &

Equity $hares of Bx. 13 ench Rally gakd

Gorsatingth Veniets Raghps it 1,000 0oew Lo 0w

fa per recons of the Sempany, noeding 03 egse of tharshoiders” mamban. sl ather declarations. recesad fram sharehcigen reganding benefoial imterest, The e
sharehoiiing represeciy bogh legal sd Besslidal swnersmips of thares

i1} Rightts, Praferences and ResirkcTioes dRached bo Shamey
Tha Ciftgaty o singie cias of pguity sane Accomdingfy, al eguity shave rank equaly with regand | dasdends ane share in thi: Cofgsniy’s Priiciunl ansets. The equly shane ane
entitied 10 meceher dividend as deckanad from fime to tme. TRt ights of an equity sraneselaisr &n & poll (not on Bhaw of hands) s b praporios 1 K Shan ol the ped-ig-

dquiy capiial of the Commgaty. On windng wp of the \ i Bakdeey of the eguity shares will be miitieg 10 reccve Bhe resitual miary of The Company. aftsr divdrbesnn of 3b
Ervfmrential pmoun [ af| in pregortion o 1he ramibar of iy vhares hedsd

spm
Tl ernpay baas not alliited asy iy pos us .p,ﬁ_!m of Bt ke ner hias Bought Sack ary cluas of eguicy shares durieg S yeer

oy b s N
PN

fiom ; 'w,l A
(-*_;qai?” e




VAIBHAV VY APAAR PRIVATE LIMITED

ClN: US1905WB2009PTCIZ3054 and Emadl 10: Flnance @va lbhev-wyapsar.com
Registered Address: 18, Rabindra Sarani, Gate Mo.2, 3rd Floor, Room No. 325, Poddar Court, Kolkata, West Bengal - 700001 IN
Corporate Address: No.119, Road Mo 3, 2nd Floos, EPIP Area Phase 1, Whitefield, Bengaluru, Karnataka - 560066 (M

Notes to Financlal Statements lor the period ended on March 31, 2025

As 5t 31t March, Az at 31st March,
Reserves and Surplus 2025 2024
Amount [Rs.'D00) Amount (Rs.'000)
ia) Securities Premium
Dpering balance 2,30 482 2.30.483
Add: recelved during the year = =
Balance a3 at the end of the year 2,30,482 230482
(b) Statutory Reserde |treated pursuant to sactlon 85-1C of Reserve Bank of India
Act, 1934}
Opening balancs LW 2500
Add: Amount transferred during the year 3,240 2,632
Balance a4 at the end of the year 8,462 5222
{c} Surplus/ [Deficit) in the Statement of Profit and Loss
Opening balance [19,520) [20,043)
Apd: [Lags)! Profit for the period after tas 16,199 13,161
Lass: Transfer to Special Reserve as per AEI Act, 1934 | 32400 (2632}
[6,561] [19,520]
Net (Deficit)/ Surplus in the Statement of Profit and Loss 232,333 2,16.184
As at 31st March, As at 31st March,
Long-Term Borrewings 2025 2024
Amaunt (R '000} Amount [Rs."000)
1a) Bonds/Debentures =
i8] Term Loans
14 from banks - .
{8} from other parties 14,742 L2828
(] Deferred Payment Liahiliges - .
(d) Deposits .
(&} Loans and atvances frem retated partles =
[f} Long term maturities of finance kease obligations - -
(g] Cther loans and advances = 19 420
Tatal 14,742 e
As at 315t March, As at 31st March,
Long-Term Provisions 2015 024
Armount [Rs,"000) Amaunt (Rs_'000)
Provissan for Gratuity {Refer 1o the note - 35) - S81
Pravision for Loave Encashment (Refer to the note - 35] BES g15
Lo 1,087




VaiBHAY WVWAPAAR PRIVATE LIMITED

CIN: US1509WEZD09PTC 133054 and Email 1D: Finance @valbhav-wwapaar.com

Registerad Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room Mo, 325, Poddar Court, Kolkata, West Bangal - 700001 IN

Corporate Address: No.119, Road No 3, 2nd Floor, EPIP Arga Phase 1, Whitefield, Bengaluru, Karnataka - 560066 IN

Motes to Financial Statements for the period ended on March 31, 2025

Az at 315t March, As at 315t March,
Short Term Barrawings 2025 2024
Amount (Rs. 000] Amount (Rs.'000]
{i} Short term borrowings classified as
{} Term Loans
[A] froem banks
(B} from other parties #6026 1,44 800
[d} Deposits
{&] Loans and adwances from related parties 5,040 S D)
{g] Other loans and advances - 23,523
{iip Current maturities of long term borrowings 1,50,815 61,630
Total 2,11,841 2,35,362
A at 315t March, As at 31st March,
Trade Payables 2025 2024
Amount (Rs. 0] Amount |Rs. "000)
- Total gutstanding dues of micro enterprises and smiall enterprises 529 5467
- Total sutstanding dues of creditors other than micro and small ente 5 1,445 2,820
Tatal 1,973 5,247
As at 315t March, As at 315k March,
Cther Current Liabilities 2025 2024
Amaunt [Rs.'DOO} Amaount {Rs."000)
TOS Payable, 924 96
imterest accrued but not due an Dabt 2,006 2.315
Application Maney far NCD 100
Salary Payable 445 =
Other statutory dues [ Befer to the note - 24 2,198 2,034 |
Total 5 ET4 m
' As 3t 31stMarch, | Asat 31st March,
Short-Term Provislons 2025 A
Amount [Rs. B Amount (Rs.'000)
Provision lor audit fees 1B0 165
Provision for MPA [Loan Baok} 12 06 4B, 210
Provision for Expenses 1,078 2,191
Provision for Lesve Encashrment - Current Obdigation ¥ 210
Prawision for Gratwity - Cwrrent Obligaton 423 1
Contimgent Provision on Standard Asset as per REl Act, 1534° 29,317 23 386
* TPy 203321, eceelerated provision above D25% was grouped imder “Prawdinn for §04 [Laan
Hoalk)® ;
Total 43,274 72173

(s )
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VAIBHAV WYAPAAR PRIVATE LIMITED

CIN: US1909WEID0SPTC 133054 and Emall ID: Finance@valbhav-vwapaar.com
Registered Address: 1B, Rabindra Saran, Gate Mo.2, 3rd Floor, Room Mo, 325, Poddar Court, Hotkata, West Bengal - FO0001 IN
Corporate Address: No.118, Road No 3, 2nd Floor, EPIP Area Fhase 1, Whitefield, Bengaluru, Kamataks - 560066 IN

Botes to Financial Statements for the period ended on March 31, 2025

As at 31st March, As at 315t March,
11 Long Term Loan and Advances 2025 2024
Amount |Rs.'000] Amount |Rs.'000)
Loans and advances undecured, considersd good - =
Total T ,
As at 315t Maich, As at 315t March,
12 Other Non-Current Assety 2025 2024
Amount (Rs.'000) Amount (Rs.'000}
\a) Secured, considered good - -
(8] Unsecured, considered good 4,549 4,126
Tatal 8,544 4,136
As at 31st March, As at 31st March,
13 Current Imrestments 2025 Friirl)
Amount {Rs.'DDO) Amount (Rs,'000)
1. Quoted :
{l} Shares :
{a) Equity = =
(o} Preference z
{ii} Debentures and Bonds a =
{1H} Unlts of mutual funds (Refer ta the mote - 40) 65,068
(i} Government Secwrities T 5
iw] Others (plesse specify] J!
2. Unguated ;
Total 65,068 |
As at 31st March, A5 &t 31st March,
14 Trade Receivables 025 2024
Amount [Rs.'000) Amount [Rs.'00d]
Ursacured, Considerad Good [Refer to tha note - 31) 52,467 49998
Total 52,467 49, 543




VAIBHAY VYAPAAR PRIVATE LIMITED

CIN: US1909WEI09PTC133054 and Emall 1D: Finance@valbhev-wyapaar.com

Registered Address: 18, Rabindra Sarani, Gate No.2, 3rd Floor, Room Mo, 325, Poddar Court, Kolkata, West Bengal - 700001 IN

Corporate Address; No.119, Road No 3, 2nd Floor, EPIP Area Phase 1, Whitefield, Bengalury, Karnataka - SBD0GE [N

Motes to Financial Statements for the period ended on March 31, 2025

#s at 315t March, As at 315t March,
15 Cash and Cash Equivalents 2025 2024
Amount (Rs. 000} Amount (Rs.'000)
Cash and Cash Equivalents
Balances with Bank:
- O Current Account 4,754 11,813
- Depasit with original maturity of less than three maonths ¥ 310
Cash on Hand ] 12
Other Bank Balances
- Deposit with remaining maturity for more than 12 menths . =
= |Im Firrpd Deposit/Term Deposit Account 1,000 4,500
[Deposit with remaining maturity for less than 12 months®)
- Cheque In Hand ald
Total ﬂ. 16,645
Az at T1st March, As at 315t March,
156 Short-Term Loans and Advances 2025 2024
Arnount {Rs. D00} Amount (Rs.'000)
Dther Loans and Advances
[a] Secured
(b} Unsecured - =
(i} Standard 3,13.605 3,390,510
{li) Sub- Standard 17.E12 26,784
{iH) Dowbrtful i
(v} Loss Assots
Total 3,41.417 366,303
As at 31st March, As at 31st March,
i7 Crther Currant Assets 202 2024
Amount [Rs.'000) Amount (Ra'D00)
G5T Input Tax Claimable 705 BEg
Interest accrued on Loans & Advances 34,804 34,803
dcerued Enterest on FD 54 46
Prapaid Exponses 1,848 149
Interedt Accrued on Cash Collateral 126 314
TOS for the AY 2024-25 & E50
TOS for the AY 2035-26 2,700 1
TDS Recoverable 49 1,166
Cash Enllam:_'al with Dbt Partners 23,750 158,000
Fayment Gateway in Transit 2647 175
Advancs 16 employess 2g
Fots BT
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VAIBHAY VYAPAAR PRIVATE LIMITED
CIN: US1909WB2009PTC133054 and Emall 1D: Finance @vaibhav-vyapaar.com

Registered Address: 18, Rabindra Saranl, Gate No.2, 3rd Floor, Room Mo, 125, Poddsr Court, Kolkata, West Bengal - 7000001 [N

Corporate Address: No.119, Road Mo 3, 2nd Floor, EPIP Area Phase 1, Whitefield, Bengaluru, Kamataks - S50066 1N

Motes to Financial statements for the period ended on March 31, 2025

For the period ended Far the year ended
18 Revenue from Operations March, 2025 March, 2024
Amount [Rs.'000) Amount [Rs.'000)
Interest from Loans & Advances 1,01,156 1,14,852
Processing Fee from barrowers 98,895 1,059,023
Platfiorm Commission 24,257 1436
Loan Preclosure Charges 9,801 7,187
EMI Pre Closure Charges 525 -
Life Time Registration Fee £,301 6,277
Penalty Income B.564 3,805
Sale of Credit Report 054 924
Total 2,50, 4856 | 252544
For the period ended For the year ended
15 Other Income March, 2025 March, 2024
Amount (Rs.'000) Amount (Rs.'000)
Intereit on Bank Deposits 136 D54
Interest on Cash Collateral 7312 715
Profit on Sale of Debt Funds 200 BO7
Interest on IT Refund a0 )
Total 2,948 2,085
For the period ended Far the year ended
20 Employee Benefit Expenses March, 2025 March, 2024
Amount (Rs."000) Amount {Rs."000)
Salarles, Wages and Bonus 30,073 33,228
Contribution to Provident and Other Funds 1,182 1,153
Gratulty 240 236
Leave Encashment Gh2 525
Staff Welfare 29 -
Tatal 3.‘.'“."9-1 35,143
For the period ended For the year ended
22 Finance Cost March, 2025 March, 2024
Amount |Rs.'D00) Amount (Rs.'000)
Interest on Debt (Refer to the note - 25 33 7886 24,658
Processing fee on Debt 2,350 3,135
Interest on ICD (Refer to note - 25} 11,641 £ 151
Accrued Interest but not due {Refer to the note - 25) -309 2,315
Tatal 47,467 38,260 !
S = _I "




VAIBHAVY VYAPAMR PRIVATE LUIMITED

CIN: US1309WE2009PTC133054 and Email ID: Finance&@valbhav-vyapaar.com
Registered Address: 18, Rabindra Sarani, Gate Mo 2, 3rd Floor, Room Mo, 325, Poddar Couwrt, Bolkata, Waest Bengal - 700001 IN
Corporate Address: No.119, Road Mo 3, 2nd Floor, EPP Area Phase 1, Whitefleld, Bengalury, Karnataka - 560066 IN

Motes to Financial statements for the period ended on March 31, 2025

For the period ended For the year ended
Other Expenses March, 2025 March, 2024
Amount (Rs."'000) Amount (Rs.'000)
Fayment to Auditors [Refer ta the note - 26} 485 461
Advertisement and Business Promotion 17 -
Brokerage & Commission 45,590 46,970
Bank Charges 145 205
Communication Cost 2,192 1830
Corporate Guaranteg Commission 3,100 1,855
Director's Remuneration 300 300
Ineligible Input 7,675 7,180
Irrecoverable Debts Written Off 97,572 65,851
Legal and Professional Fees 1,785 1,850
Membership Fees . 135
MNP& Prowvision [Loan Book) -34,205 7,006
Provision on Standard Assets 51932 8,582
Office Expenses a4 1939
Dperational and Verification Expenses 9.774 9,327
Power & Fuel 11 10
Rates & Taxes 237 4449
Rent 1,650 2,851
Repairs and maintenance 20 6
Technical Consultancy Charges 7 22
Travelling and Conveyance 241 137
Trustee Service Charges 45
Vehlcle Insurance &0 152
Web Hosting Charges &, 186 3,632
Miscellaneous Expenses 1511 523
Total I 150359 1,65,534 |
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VAIBHAV VYAPAAR PRIVATE LIMITED
CIN: US1309WBZ009PTC133054 and Email ID: Finance@vaibhav-vyapaar.com

Reghrered Address: 18, Rabindra Sarani, Gate Mo.2, 3rd Floor, Room Mo, 325, Podder Court, Kolkata, West Bangal - 700001 1N

Corporate Address: Mo, 119, Road Mo 3, 2nd Flaar, EPIP Area Phase 1, Whitefield, Bengaluru, Karnataka - 560066 IN
Motes to Financial Statements for the year ended on March 31, 2025

31st March, 2025 31st March, 2024
24 Other Statutory Dues Amount (Rs.'000) Amount {Rs.'000)
G5T Payable 1,966 1,830
PF Payable 221 194
ESIC Payable 4 3
Professional Tax Payable 8 7
Total 2,198 2,034
: 31st March, 2025 31st March, 2024
G itgret el Amount [Rs.'000) Amount (Rs.'000)
| o i
Mupur Recyelers Limited 11,372 8,598
UC Inclusive Credit Put Lid 10,723 £,445
Vivriti Capital Pvt Ltd 6,520 6,238
Usha Financial Services Limited 5,483 8,005
|Grow Money Capital Private Limited 2,763 2774
" Ishriram Finance Limited gia 510
Loan from Director - Ganeshprasad Pavaskar EO0 455
LF2Peer Financial Services Private Limited 8 38
Moneywise Financial Services Private Limited T96 -
Western Capital Advisors Private Limited 1,569
Shine Star Build Cap Private Limited 4 345
Mecfront Technologies Private Limited - 21
Total 45,117 35,125
16 payment to Auditors 31st March, 2025 31st March, 2024
Amount [Rs.'000) Amount [Rs.'D00)
Statutory Audit Fee 20!11 165
Taxation matters 63
Company law matters = :
Certification fees 217 296
Others = .
Total I 485 461
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Schedule to the balance sheet of a Non-Deposit taking Non-Banking Financial Company (as required In terms
of paragraph 13 of Non - Banking Financial (Non-Deposit accepting or holding] Companies prudential norms
(Reserve Bank) Directions, 2015)

[Rs.000)

Liabilities side

Amount

outstanding | MO overdue

1)

Loans and advances availed by the non-banking financisl company
imclusive of interest acorued therean but not pald :

[a) |Debentures : Securad

¢ LIneseciine

{b) |Defemed Credis

{e] |Term Lo

1,87 426 =

() |Inber-corporale oans and bomiang

41,164

{e} Commercial 5a|:|a:

i [Public Deposits

(g1 [Other Loans {specify nature)

(2}

-Brlui;-q: of (1){f) abowe (Outstanding public deposits inclusive of interest
accrued thareon but not paid) :

{a} [In the form of Uinsacured debentures

(&) [in the o of partly secured debentures {2, debentures whese there | 8
shortfall in the valus of

{c] |Crhar public deposits

Apsels side

Break-up of Loans and Advances inchuding bills receivables [other than
those included in [4) balow] :

{a) |Secured

(b)) |Unsecured

3,29,411

(4}

Break up of Leased Assets and stock on hire and other assets counting
towards asset finanoing activities

(i} |Lesse sssats ncluding Base rentals under sundry debtors |

(@) Jﬁlmnnal lease

{b) |Operating lease

(i) |Stock on hirg intluding hane changes under sundny deblors

{8} |Asseis on hirs

[b) |Repossessed Assels

(i) | Cher loans counfing towands asset financing activites

{a) |I.|:|E|nE| whara asseis have been reposseased

{b) [Loans other than (a) above

Break-up of Investmeants

Current investments

1. [Cueoted

{i) Shares

{8} Equity

(B} Prafersmce

{m |Debentures and Bonds

(W) |Unit= of mutual funds

(] | Gowvernment Secirilies

jlv)  [Others (please specify)




Uinguicbed
(1] Shares
{a) Equity
[b) Preference -

il |Debentures and Bonds

fiily |Units of mutual unds

(W} [|Govermment Securities

{v} |Others {please speciy)

1,000

Fioizd Deposa s
Long Term Investments
1. [Quoted
i) Shang
{a} Equity -
i) Preference -
([ |[Debentures and Bonds
(@) |Units of mutssd fumids -
{iv) |G|:P.-arnm1l Securibes -
{v) |Others (please specify)
2 Lnguotad
fil |Shares
(@) Equity 2
(k) Prafarence
[y |Dabentures and Bonds
il [Units of mutual funds :
(iw) [|Fovernrmint Securities
(v} |Others (please speciy) -
6] [Borrower group-wise classification of assets financed as in (3] and (4) abowe :
Amount net of provisions
Secured Unsacurod Tatal
1. |Related Parties
(a) |Subsidianes =
(b} |Companies in the same group -
(ch  |Oiher related parties - .
2 Cither then related parties 3,29,411 3,29.411
- Total ) - 3,259,411 3,29411
() rlnnll:nr group-wise classification of all investments {current and long term) in shares and securities (both
quoted and unguoted) : _
Markat Value |
Category Break up or Hﬂ:_”;‘_”‘;‘
fuir value or MAY
1. |Related Parties
(@) [Subsidanes
ib} |Companies in the sama group
(e} |Ciher redated partes
2, Cthar than related parties
Total
Pl
il e
/4 |'1r ,.-"; CRps "-.\'}'J
In' i | ,"'. '




(&)

Other information

Particulars

Armount

(i)

[Gross Non-Performing Assets

@

Redaled parlies

B

it Uhn redated parties

(i

[Met Non-Performing Assats

(@)

Retated parles

[C]

Dithesr than reslated parties

i)

Assals acguired in satisfaction of debt




Chartered Accountants

(A K S Ramkumar & Co.

independent Auditor’s Report on Standalone Financial Statements

To
The Members,
M/s. Vaibhav Vyapaar Private Limited

Report on the Audit of the Standalone Financial Statements for the year ended 31 March
2026

Opinion

We have audited the Standalone Financial Statements of M/s. Vaibhav Vyapaar Private
Limited (“the Company”), which comprise the balance sheet as at 31 March 2026, and the
statement of profit and loss for the year then ended, and statement of cash flows for the
year then ended, and notes to the Standalone Financial Statements, including a summary of
significant accounting policies and other expianatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and its Profit for the year and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriaté to provide a basis for our opinion.
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Emphasis of matter

The Company has made an application before the Registrar of Companies, West Bengal on
23" January 2026 for conversion to public limited company consequent to its decision to list
on the recognized stock exchange and our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report but does not
include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that/gjve a true and fair view and are free from material misstatement, whether
due to fraud or/error.
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In preparing the Standalone Financial Statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors is also responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and] based on the audit evidence obtained, whether a material
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uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified in
paragraphs 3 and4 of the Order, to the extent applicable.

Page 4 of 15

No.2, Flat No.1, G D VILLA, First Main, RMS Colony, Sanjaynagar, Bangalore-560 094.
Tel.: +91-80-41512424, Cell: +91 9880397940/9611793679, E-mail: ramu@ramkumarandco.com



% K S Ramkumar & Co.
Chartered Accountants

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

(f)  With respect to adequacy of internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position in its standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

iv.  a. We have received representations from Management, as disclosed in note 16
of ‘Notes forming part of the financial statements’, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any
other sourcégs or kind of funds) by the Company to or in any other persons or
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entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. We have received representations from Management, as disclosed in note 16
of ‘Notes forming part of the financial statements’, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Funding Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed which have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e) contain any material misstatement. '

v.  The Company has neither declared nor paid any dividends for previous year.
Also, there are no payments towards the interim dividend by the Company.

vi.  Based on our examination, the Company has used accounting software having
audit trail feature which has operated throughout the year for all relevant
transactions recorded in the software, the audit trail has been preserved as per
statutory requirements, and no instance of tampering has come to our notice.

Proprietor
Mem No.: 027484
UDIN: 26027484AWABVX7138

Place: Bangalore
Date: 01/06/2026
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ANNEXURE-A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT TO THE MEMBERS OF
M/s. VAIBHAV VYAPAAR PRIVATE LIMITED.

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the standalone financial statements for the year ended 315 March 2026, we report that:

i a (A). The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

a (B). The company has maintained proper records showing full particulars of
intangible assets.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have
been physically verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification.

c. According to the information and explanations given to us, the Company does not
own any immovable properties, accordingly, clause 3(i)(c) of the Order pertaining to
title records of such immovable properties is not applicable to the Company.

d. According to the information and explanations given to us, the Company has not
revalued any of its property, plant and equipment during the year 2025-26 and
accordingly, clause 3(i)(d) of the Order pertaining to revaluation of such assets is not
applicable to the Company.

e. There are no proceedings initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder, and accordingly, clause 3(i)(e) of the Order pertaining to
disclosure of such details is not applicable to the Company.

ii. a. The Company does not hold any inventories; accordingly, clause 3(ii) of the Order
pertaining to [physical verification of the inventories is not applicable to the
Company.
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iii. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments
in, nor provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Accordingly, provisions of clause
3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not applicable
to the Company.

iv. According to the information and explanation provided by the management of the
Company, during the year, it has not advanced any loan, or made any investments or
given any guarantee and security under Section 185 and 186 of the Companies Act,
2013. Accordingly, the provisions of Clause 3(iv) of the said order is not applicable.

V. The Company has not accepted any deposits from public as applicable under the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76
or any other provisions of the Companies Act and rules framed thereunder.
Accordingly, the provisions of clause 3(v) of the said Order are not applicable.

vi. According to the information and explanations given to us and to the best of our
knowledge, the company has not been covered under the notification issued by the
Central Government wrt. sub-section (1) to Section 148 of the Companies Act, 2013
prescribing maintenance of cost records. Accordingly, the provisions of Clause 3(vi)
of the said Order are not applicable.

vii.
i. The company is regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, goods and
services tax, duty of customs, duty of excise, value added tax, cess and any other

statutory dues with the appropriate authorities.
ii.  According to the information and explanation provided to us, there were no
undisputed dues/in arrears as at March 31, 2026, for a period of more than six
months from th

JEDACCOUN
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iii.  According to the information and explanation provided to us, the Company did
not have any dues on account of Income tax, Sales tax, goods and services tax,
service tax, customs duty, Excise duty, value added tax and Cess which have not
been deposited with the appropriate authorities on account of any dispute.

viii.  The query relating to undisclosed income and subsequently offered to income tax
are not applicable as there are no such instances during the year.

iX. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a
willful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management,
the Company has utilized the money obtained by way of term loans during the year
for the purposes for which they were obtained

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2026.
Accordingly, clause 3(ix)(e) is not applicable

(f) The Company does not hold any investment other than any subsidiary, associate

or joint vent efined under the Act) during the year ended 31 March 2026.
V\'\\J\K Uy
R I
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X. (a) The company has raised a sum of Rs. 7,63,00,000 by way of issue of non-
convertible debentures (Series A to F) during the year. As per the terms of issue of
series E, a sum of Rs. 30,58,000 has been redeemed (repaid). The funds raised have
been utilised for the purpose for which they were raised.

(b) The Company has issued non-convertible debentures as mentioned above and
the funds have been utilised for the purpose for which they were raised.

Xi. To the best of our knowledge and according to the information and explanation
given to us, no fraud by the Company and no material fraud on the company by its
officers or employees has been noticed or reported during the year. Accordingly, the
provisions of Clause 3(xi)(a), 3(xi)(b) and 3(xi)(c) of the said Order are not applicable.

Xii. The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of
the said Order are not applicable.

xiii.  In our opinion and according to the information and explanation given to us and as
represented to us by the management, all transactions with the related parties are in
compliance with Section 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the financial statements as required by the applicable accounting
standards.

Xiv. (a) Based on information and explanations provided to us and our audit procedures,
the company is not required to have an internal audit system. Accordingly, clause
3(xiv)(a), of the Order is not applicable.

(b) Based on information and explanations provided to us, no internal audit had been
conducted for the company. Accordingly, clause 3(xiv)(b), of the Order is not
applicable.

XV. As represented to us by the management and according to the information and
explanation given to us by the management, the Company has not entered into any
non-cash transactions with directors or persons connected with them. Accordingly,
the provisions of clause 3(xv) of the said Order are not applicable.
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xvi.  (a) The company is a Non-Banking Finance company, and the company is registered
under section 45-IA of the Reserve Bank of India Act, 1934, vide registration number:
: N-05.06869 dated 18" August 2010.

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, The
Company does not have any CIC within the Group as defined by RBI.

xvii.  The Company has not incurred any cash losses during the financial year and the
immediately preceding financial year;

xviii. ~ According to the information and explanation given to us, there was no resignation
of the statutory auditors during the year, accordingly the provisions of clause 3(xviii)
of the said Order is not applicable.

Xix.  According to the information and explanation and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, we opine that
no material uncertainty exists as on the date of the Audit Report to meet the
Company’s liabilities existing as at the date of balance sheet.

XX. According to the information and explanation given to us and to the best our
knowledge, with reference to point no. 17 of Notes forming part of Financial
Statements provisions of Section 135 of The Companies Act, 2013 are not applicable
to company. Hence, the provision of clause 3(xx)(a) and 3(xx)(b) of the said Order is
not applicable.
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xxi.  According to the information and explanation given to us and to the best of our
knowledge, the provisions of preparation of Consolidated Financial Statement are
not applicable to the company.

”

/
For K S Ramkumar & Co.

" [2(BANGALORE

K'S Ramkumar
Proprietor

Mem No.: 027484
UDIN: 26027484AWABVX7138

Place: Bangalore
Date: 01/06/2026
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ANNEXURE-B

Report on the internal financial controls under clause (i) of sub section 3 of section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Vaibhav
Vyapaar Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over financial reporting (the “guidance note”) and the standards
on auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and both issued by the ICAI. Those
standards and the guidance note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with the generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only with authorisations of management and
directions of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over financial reporting

Because of the inherent limitations of Internal Financial Controis over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial controls over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the company has in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2026 based on the internal control oyer
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial reporting issued by the ICAI.

mkumar & Co.
Accountants

S Ramkumar
Proprietor

Mem No.: 027484
UDIN: 26027484AWABVX7138

Place: Bangalore
Date: 01/06/2026
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To

Independent Auditor’s Examination report on Restated Financial Information of Vaibhav Vyapaar

Limited (formerly known as “Vaibhav Vyapaar Private Limited”)

The Board of Directors

Vaibhav Vyapaar Limited

(formerly known as “Vaibhav Vyapaar Private Limited”)
Arch Square-X2, Unit-1406,

14th Floor, EP-GP Block, Sector V,

Bidhannagar, Kolkata, Bidhan Nagar CK Market,

North 24 Parganas, Saltlake,

West Bengal, India, 700091

Dear Sirs,

1)

2)

3)

We have examined the attached Restated Financial Information of Vaibhav Vyapaar Limited (formerly
known as ‘“Vaibhav Vyapaar Private Limited”) (hereinafter referred to as “Company” or “Issuer”),
comprising the Restated Statement of Assets and Liabilities as at 31 March 2026, 31 March 2025 and 31
March 2024, the Restated Statements of Profit and Loss, the Restated Cash Flow Statement for the years
ended 31 March 2026, 31 March 2025 and 31 March 2024, the Summary of Significant Accounting
Policies, and other explanatory information (collectively, the “Restated Financial Statements” or ‘“Restated
Financial Information”), as approved by the Board of Directors of the Company at their meeting held on
12 June 2026 for the purpose of inclusion in the Draft Red Herring Prospectus (“DRHP") Red Herring
Prospectus (“RHP”) and Prospectus (the “Offer Document”) prepared by the Company in connection with
its proposed Initial Public Offer of equity shares (“IPO”) and prepared in terms of the requirements of:

a.
b.

Section 26 of Part | of Chapter 111 of the Companies Act, 2013 (the “Act”)

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations”) issued by the Securities and Exchange Board of India
(“SEBI”) in pursuance to Section 11 of the Securities and Exchange Board of India Act, 1992 and
related amendments / clarifications from time to time; and

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information
for the purpose of inclusion in the Offer Document to be filed with NSE Emerge, Securities and Exchange
Board of India (“SEBI™), the Registrar of Companies, Kolkata (“RoC”) and in connection with the
proposed IPO. The Restated Financial Information have been prepared by the management of the Company
on the basis of preparation stated in Annexure IV to the Restated Financial Information. The Board of
Directors’ responsibility includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Financial Information. The Board of Directors
are also responsible for identifying and ensuring that the Company complies with the Act, SEBI ICDR
Regulations and the Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a.

The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 05 September 2025 in connection with the proposed IPO;

The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL;

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information; and

The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your compliance with
the Act, SEBI ICDR Regulations and the Guidance Note in connection with the IPO.



4)

5)

6)

7)

8)

9)

10)

11)

This Restated Financial Statements have been compiled by the management from the Audited financial
statements of the Company as at and for the year ended 31 March 2026, 31 March 2025 and 31 March
2024, prepared in accordance with the Accounting Standards (‘AS’) notified under Section 133 of the Act
read with the Companies (Accounting Standards) Rules, 2021 as amended, to the extent applicable, and
the presentation requirements of the Act, on which the auditors have expressed unmodified audit opinion
vide their reports dated 01 June 2026, 01 September 2025 and 05 August 2024 respectively.

For the purpose of our examination, we have relied on:

a.  Auditor’s report issued by us and K S Ramkumar and Co. (the “Statutory Auditors™) dated 01 June
2026, 01 September 2025 and 05 August 2024 on the Audited financial statements of the Company
as at for the years ended 31 March 2026, 31 March 2025 and 31 March 2024 respectively, as referred
in paragraph 4 above.

Based on our examination and according to information and explanation given to us and in accordance
with the requirements of the Act including the rules made there under, SEBI ICDR Regulations, Guidance
Note and engagement letter, we report that the Restated Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in respective financial years ended 31 March
2025 and 31 March 2024 to reflect the same accounting treatment as per the accounting policies
and grouping/ classifications as at and for year ended 31 March 2026;

b.  does not require any adjustment for modification as there is no modification in the underlying audit
reports referred to in paragraph 5(a) and 5(b) above;

c.  have been prepared in accordance with the Act, SEBI ICDR Regulations and Guidance Note;

d. there are no extra-ordinary items that need to be disclosed separately in the accounts and
qualifications requiring adjustments; and

e. the Profit and Loss have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate.

We have complied with the relevant applicable requirements of the Standards on Quality Control (SQC)
1, Quality Control for Firms that perform Review of Historical Financial Information, and Other Assurance
and Related Service Engagements.

We, RV D & Co., Chartered Accountants, have been subjected to the peer review process of the Institute
of Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the “Peer
Review Board” of the ICAI which is valid till 30 June 2027.

The Restated Financial Information does not reflect the effect of events that occurred subsequent to the
respective dates of the report on the Audited Financial Statements as referred to in paragraph 4 above.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

RFS -2



12)  Ourreport is intended solely for use of the board of directors for inclusion in the offer document to be filed
with the exchange and Registrar of Companies in connection with the proposed IPO. Our report should not
be used, referred to or distributed for any other purpose except with our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in
writing.

For, RV D & Co.
Chartered Accountants
ICAI Firm Registration No. 143936W

Kaushal V. Dave

Partner

Membership No.: 174550
UDIN: 26174550SJVNFT2795

Place: Rajkot
Date: 12 June 2026



Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)

Annexure I - Restated Statement of Assets and Liabilities
(All amounts in Rupees lakhs, unless otherwise stated)

Particul Not As at As at As at
artieutars %% 31March2026 31 March 2025 31 March 2024
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 3 805.04 402.52 402.52
Reserves and surplus 4 2,113.77 2,319.18 2,171.20
2,918.81 2,721.70 2,573.72
Non-current liabilities
Long-term borrowings SA 704.26 1,167.13 375.36
Long term provisions 8 4.72 2.97 5.80
Deferred tax liability (Net) 6 1.75 - -
710.73 1,170.10 381.16
Current Liabilities
Short-term borrowings 5B 3,975.26 1,098.71 2,300.74
Trade payables 11
(A) total outstanding dues of micro enterprises 32.76 5.29 54.67
and small enterprises; and
(B) total outstanding dues of creditors other than 45.97 14.86 28.64
micro enterprises and small enterprises.
Other current liabilities 7 102.65 58.66 66.02
Short-term provisions 8 636.34 434.60 712.58
4,792.98 1,612.12 3,162.65
TOTAL 8,422.52 5,503.92 6,117.53
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment 10A 4.62 3534 39.73
Intangible assets 10B 688.62 587.51 398.32
Deferred tax assets (Net) 6 - 116.26 71.05
Other non-current assets 15 59.49 90.49 81.26
752.73 829.60 590.36
Current Assets
Current Investments 9 82.11 - 650.68
Trade receivables 12 95.67 119.66 37.43
Cash and bank balance 14 245.07 59.04 126.45
Short-term loans and advances 13 6,174.42 3,414.17 3,663.03
Other current assets 15 1,072.52 1,081.45 1,049.58
7,669.79 4,674.32 5,527.17
TOTAL 8,422.52 5,503.92 6,117.53
Summary of significant accounting policies 2.4
The accompanying notes form and integral part of the restated financial 133

statements.

As per our report of even date attached
For RV D & Co

Chartered Accountants

ICAI Firm Registration No 143936W

Kaushal V. Dave
Partner
Membership No.174450

Place : Rajkot
Date : 12 June 2026
UDIN: 26174550SJVNFT2795

For and on behalf of the Board of Directors of
Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)

Itha Venkata Raghava
Gowrinath

Managing Director
DIN: 08281079

Ganeshprasad R Pavaskar
Whole time Director
DIN:09672865

Aditya Singh Solanky Bhawesh Jhabak
Compliance Officer Chief Finance Officer
Company Secretary

M.No. A75485

Place : Bengaluru
Date : 12 June 2026



Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure II - Restated Statement of Profit and Loss
(All amounts in Rupees lakhs, unless otherwise stated)

Particulars Note Year ended Year ended Year ended
31 March 2026 31 March 2025 31 March 2024
INCOME
Revenue from operations 16 3,679.94 2,504.86 2,525.44
Other income 17 83.59 29.53 20.86
Total 3,763.53 2,534.39 2,546.30
EXPENSES
Employee benefits expense 18 393.92 330.92 354.43
Finance costs 19 664.44 508.84 402.21
Depreciation and amortisation expense 20 188.54 125.38 96.14
Other expenses 21 2,201.53 1,466.49 1,632.74
Total 3,448.43 2,431.63 2,485.52
Profit before exceptional and extraordinary items and tax 315.10 102.76 60.78
Exceptional and extraordinary items 22 - - -
Profit before tax 315.10 102.76 60.78
Tax expenses
Current tax - - -
Deferred tax 118.00 (45.21) 15.30
118.00 (45.21) 15.30
Profit for the year 197.10 147.97 45.48
Earnings per equity share (EPS) 23
Basic (in %) 1.22 0.92 0.28
Diluted (in %) 1.22 0.92 0.28
Summary of significant accounting policies 2.4
The accompanying notes form and integral part of the restated financial statements. 3-33

As per our report of even date attached

ForRVD & Co
Chartered Accountants
ICAI Firm Registration No 143936W

Kaushal V. Dave

Partner
Membership No.174450

Place : Rajkot
Date : 12 June 2026
UDIN: 26174550SJVNFT2795

For and on behalf of the Board of Directors of

Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)

Ganeshprasad R Pavaskar

Whole time Director
DIN:09672865

Aditya Singh Solanky
Compliance Officer
Company Secretary
M.No. A75485

Itha Venkata Raghava
Gowrinath

Managing Director
DIN: 08281079

Bhawesh Jhabak
Chief Finance Officer

Place : Bengaluru
Date : 12 June 2026



Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)

Annexure III - Restated Statement of Cash Flows
(All amounts in Rupees lakhs, unless otherwise stated)

Particular

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Depreciation and amortisation
Provision for Gratuity
Provision for compensated absence
Loss of sale of property, plant and equipment
Sundry balance written off
Other Finance Cost (refer note 19)
Interest & Dividend income
Irrecoverable Debts Written off
NPA Provision/(Reversal of Provision)
Provision on Standard Assets
Profit on sale of mutual fund units

Operating Profit before Working Capital Changes:
Adjustments for:
Decrease/ (Increase) in trade receivables
Decrease/ (Increase) in other current assets
Decrease/ (Increase) in other non current assets
Decrease/ (Increase) in loans and advances
(Decrease)/ Increase in trade payables
(Decrease)/ Increase in provisions
(Decrease)/ Increase in other current liabilities
Cash generated from/ (used) in operations
Less: Direct taxes paid (net of refunds)
Net cash flow from/ (used) in operating activities

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, including CWIP
Purchase of intangible assets, including intangible assets under development
Interest and Dividend Received
Proceeds from sale of Property, plant and equipment
Long Term Investments
Profit on sale of mutual fund units
Net cash flow from/ (used) in investing activities

(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from short term borrowings
Repayment of short-term borrowings*
Other Finance Cost (refer note 19)
Net cash flow from/ (used) in financing activities

Net increase/(decrease) in cash and cash equivalents (A+ B + C)

Opening Cash and Cash equivalents
Closing Cash and Cash equivalents

315.10 102.76 60.78
188.54 125.38 96.14
0.82 5.30 2.37
433 6.62 525
5.27 - -
40.53 - -
53.54 57.66 50.96
(11.97) (9.48) (12.78)
959.11 975.72 658.51
61.61 (342.05) 70.06
133.30 59.32 85.82
(3.97) (20.01) (8.07)
1,746.22 961.22 1,009.03
23.99 (82.23) (29.86)
14.42 (12.38) (226.04)
31.00 (9.23) 107.02
(3,759.90) (726.85) (1,304.02)
58.57 (63.15) 2.93
343 (10.01) (22.61)
44.01 (7.36) 35.78
(1,838.25) 50.01 (427.76)
5.49 19.49 6.39
(1,843.74) 30.52 (434.15)
(3.69) (1.11) (44.82)
(286.02) (309.07) (129.50)
11.97 9.48 12.78
25.50 - -
(82.11) 650.68 (650.68)
3.97 20.01 8.07
(330.38) 369.99 (804.15)
2,586.88 1,862.10 3,122.02
(2,164.53) (1,145.32) (3,118.26)
4,989.68 1,706.98 1,443.23
(2,998.33) (2,834.02) (195.30)
(53.54) (57.66) (50.96)
2,360.15 (467.92) 1,200.74
186.03 (6741) 3757
59.04 126.45 164.02
245.07 59.04 126.45




Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure III - Restated Statement of Cash Flows
(All amounts in Rupees lakhs, unless otherwise stated)

Components of cash and bank balance

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Cash and cheque on hand
With bank
In current account
In deposit having maturity of less than 3 months

Other bank balance:
Deposits with remaining maturity for less than 12 months

Total cash and bank balance (note 14)

0.10 6.10 0.22
135.72 47.94 118.13
109.25 5.00 3.10

- - 5.00
245.07 59.04 126.45

* Short-term borrowings includes current maturity of long-term borrowings

The cash flow statement has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under Section 133 of the
Companies Act, 2013 read with Companies (Accounting Standards) Rules 2021, as amended.

Summary of significant accounting policies
The accompanying notes form and integral part of the restated financial statements.
As per our report of even date attached

ForRVD & Co

Chartered Accountants
ICAI Firm Registration No 143936W

Kaushal V. Dave
Partner
Membership No.174450

Place : Rajkot
Date : 12 June 2026
UDIN: 26174550SJVNFT2795
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For and on behalf of the Board of Directors of
Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)

Ganeshprasad R Pavaskar

Whole time Director
DIN:09672865

Aditya Singh Solanky
Compliance Officer
Company Secretary
M.No. A75485

Itha Venkata Raghava
Gowrinath

Managing Director
DIN: 08281079

Bhawesh Jhabak
Chief Finance Officer

Place : Bengaluru
Date : 12 June 2026



Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

1

2.1

2.2

Company Information

Vaibhav Vyapaar Private Limited (Formerly Vaibhav Vyapaar Private Limited) (“the Company”) was
incorporated on 24th February, 2009 under the Companies Act, 1956. The Company is registered with the
Registrar of Companies under CIN U51909WB2009PLC133054. It is a Non-Banking Financial Company
(NBFC) and had applied for registration in accordance with the provisions of Section 45-IA of the Reserve
Bank of India Act, 1934. The Company has been duly registered as a Category “N” NBFC bearing
Registration No. N-05.06869 dated 18 February 2010.

Basis of preparation of Financial Statements:

The Restated Financial Information comprises of the Restated Statement of Assets and Liabilities as at and for
the years ended 31 March 2026, 31 March 2025 and 31 March 2024, the related Restated Statement of Profit
and Loss and the Restated Statement of Cash Flows for the years ended 31 March 2026, 31 March 2025 and
31 March 2024, and the summary of significant accounting policies and Restated Other Financial Information
(together referred to as the “Restated Financial Information” or “Restated Financial Statements”).

The restated financial information has been prepared in accordance with the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”)
issued by the Securities and Exchange Board of India (‘SEBI’) for the purpose of inclusion in the Offer
Document in connection with its proposed SME Initial Public Offer (“IPO” or “SME IPO”) in terms of the
requirements of:

(a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act”);

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended; and

(¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI) (the “Guidance Note”).

The restated financial information has been compiled by the Company from:

Audited financial statements of the Company as at and for the year ended 31 March 2026, 31 March 2025 and
31 March 2024, prepared in accordance with the Accounting Standards (‘AS’) notified under Section 133 of
the Act read with the Companies (Accounting Standards) Rules, 2021 as amended and other accounting
principles generally accepted in India, on which the auditors have expressed unmodified audit opinion vide
their reports dated 1 June 2026, 1 September 2025 and 5 August 2024 respectively.

The Restated Financial Information of the Company for the years ended 31 March 2026, 31 March 2025 and
31 March 2024 were approved for issue in accordance with the resolution of the Board of Directors of the
Company on 12 June 2026.

Changes in accounting policies and disclosures

a) Changes in accounting policies

Accounting policies have been consistently applied by the Company. Any change in accounting policy is made
only if the adoption of a different policy is required by statute or accounting standard, or if it results in a more
appropriate presentation of the financial statements.

During the years under review, there has been no change in the accounting policies followed by the Company
and are applied consistently to all the periods presented in the Restated Financial Information.

b) Standards issued but not effective
There are no standards that are notified, and not yet effective, upto the date of adoption of the Company’s
financial statements.



Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

2.3

2.4

a)

b)

¢)

d)

Use of Estimates :

The preparation of financial statements in conformity with generally accepted accounting principles requires
management of the Company to make estimates and assumptions that affect the reported amount of asset and
liabilities and disclosure contingent liabilities at the date of financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known / materialized.

Summary of significant accounting policies

Current and Non-Current Classification (Assets and Liabilities)

All assets and liabilities are classified as current or non-current in accordance with the Company’s normal

operating cycle and the criteria set out in Schedule III to the Companies Act, 2013. Assets expected to be

realized or intended for sale or consumption in the normal operating cycle, held primarily for trading purposes,
expected to be realized within twelve months after the reporting date, or cash and cash equivalents not

restricted in use for at least twelve months, are classified as current assets. All other assets are classified as non-
current. Similarly, liabilities expected to be settled in the normal operating cycle, held for trading, due to be
settled within twelve months, or where the Company does not have an unconditional right to defer settlement
for at least twelve months after the reporting date, are classified as current liabilities. All other liabilities are
classified as non-current. The Company has identified its normal operating cycle as twelve months for the

purpose of classification.

Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles in India
(the “Indian GAAP”) requires the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Property, Plant and Equipment :

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria are met, directly
attributable cost of bringing the asset to its working condition for the intended use and initial estimate of
decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in arriving at
the purchase price. All other repair and maintenance costs are recognized in profit or loss as incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is de-recognized.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable
value. Any write-down is recognized in the statement of profit and loss.

Intangible Assets:

Intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and
expenditure is reflected in the statement of profit and loss in the year in which the expenditure is incurred.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is de-recognized



Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

e)

2)

Depreciation and Amortisation :

Depreciation on property, plant and equipment is calculated on straight line method (‘SLM’) based on
estimated useful life of the asset in accordance with Schedule II of the Act. The management believes that the
useful life of assets assessed by the Company, pursuant to the Companies Act, 2013, taking into account
changes in environment, changes in technology, the utility and efficacy of the asset in use, fairly reflects its
estimate of useful lives of the fixed assets. The estimated useful lives of assets are given below:

Block of Assets Useful Life Estimated useful life specified

under Schedule II of the
Companies Act, 2013

Property, Plant and

Equipment

Computer 3 Year 3 Year

Office equipment's 5 Year S Year

Furniture & Fixture 5 Year 5 Year

Vehicles 8 Year 8 Year

Intangible Assets ‘

Computer Software 5 Year 5 Year

Intangible assets are amortised on straight line basis over 5 years reflecting the pattern in which the asset’s
economic benefits are expected to be consumed, the estimated useful economic life determined in accordance
with schedule II of the Act, on a straight line basis. If the persuasive evidence exists to the affect that useful life
of an intangible asset exceeds ten years, the Company amortises the intangible asset over the best estimate of
its useful life. Such intangible assets and intangible assets not yet available for use are tested for impairment
annually, either individually or at the cash-generating unit level. All other intangible assets are assessed for
impairment whenever there is an indication that the intangible asset may be impaired.

Impairment of Assets :

1) Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their recoverable
amount. Recoverable amount is higher of net selling price and its value in use. Value in Use is the present
value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal
at the end of its useful life. Impairment losses of continuing operations, including impairment on inventories,
are recognized in the statement of profit and loss.

2) An assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased. If such indication exists, the
company estimates the asset’s or cash-generating unit’s recoverable amount. A previously recognized
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in the statement of profit and loss.

Borrowing Costs:
Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective asset. All other borrowing costs are expensed in the period they occur.
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Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

h) Revenue Recognition:

i)

1) Revenue from operations

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. The following specific recognition criteria must also be met before
revenue is recognized.

i) Interest income is recognized on accrual basis on a time proportion basis taking into account the amount
outstanding and the applicable interest rate, except in case on non-performing assets where the interest is
recognized upon realisation as per RBI Norms.

ii) Platform fee and Platform commission are recognised when due, where the Company is reasonably certain
of ultimate collection.

iii) Other fees and charges income are recognised when due, where the Company is reasonably certain of
ultimate collection.

The company collects Goods and Service Tax (GST) and other taxes on behalf of the government and,
therefore, these are not economic benefits flowing to the company. Hence, they are excluded from revenue.

2) Other income
Other income includes miscellaneous incomes and is recognised when due, where the Company is reasonably
certain of ultimate collection.

Investments :

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly
acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued.
If an investment is acquired in exchange for another asset, the acquisition is determined by reference to the fair
value of the asset given up or by reference to the fair value of the investment acquired, whichever is more
clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the statement of profit and loss.
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Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

D

K)

Taxes on Income:

1) Current Tax

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

2) Deferred Tax

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognised only
to the extent there is reasonable certainty that the assets can be realised in future. In case of unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if there is
virtual certainty of realisation of such assets. Deferred tax assets are reviewed at each Balance Sheet date and
appropriately adjusted to reflect the amount that is reasonably / virtually certain to be realised.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current
tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable
entity and the same taxation authority. The Company recognizes DTAs to the extent there is reasonable
certainty of future taxable income for realization of such assets. In respect of DTAs arising from unabsorbed
depreciation and carry-forward of losses, recognition is based on the principle of virtual certainty supported by
convincing evidence, as required under AS 22. The Company maintains detailed internal documentation,
including financial projections, board-approved business plans, and assessments of its ability to generate
adequate taxable profits in the foreseeable future. Based on this documentation, the Company concludes that
there is virtual certainty of sufficient future taxable income against which such DTAs will be realized, and
accordingly, these DTAs have been recognized.

Earnings per Share:

Basic earnings per share (EPS) is calculated by dividing the net profit or loss after tax for the period
attributable to equity shareholders by the weighted average number of equity shares outstandings during the
year.

Diluted earnings per share (DEPS) reflect the potential dilution that could occur if securities or other contracts
to issue equity shares were exercised or converted to equity during the year. Diluted earnings per equity share
are computed using the weighted average number of equity shares and the dilutive potential equity shares
outstanding during the year except where the results are anti-dilutive.
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Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

1) Leases:

Where the Company is lessee:

Finance leases, which effectively transfer to the Company substantially all the risks and benefits incidental to
ownership of the leased item, are capitalised at the inception of the lease term at the lower of the fair value of
the leased property and present value of minimum lease payments. Lease payments are apportioned between
the finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are recognised as finance costs in the statement of profit
and loss. Lease management fees, legal charges and other initial direct costs of lease are capitalised.

A leased asset is depreciated on a WDV basis over the useful life of the asset. However, if there is no
reasonable certainty that the Company will obtain the ownership by the end of the lease term, the capitalised
asset is depreciated on a WDV basis over the shorter of the estimated useful life of the asset or the lease term.

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased
item, are classified as operating leases. Operating lease payments are recognised as an expense in the statement
of profit and loss on a straight-line basis over the lease term.

Where the Company is lessor:

Leases in which the company transfers substantially all the risks and benefits of ownership of the assets are
classified as finance leases. Assets given under finance lease are recognised as receivable at an amount equal
to the net investment in the lease. After initial recognition, the company apportions lease rentals between the
principal repayment and interest income so as to achieve a constant periodic rate of return on the net
investment outstanding in respect of the finance lease. The interest income is recognized in the statement of
profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognised immediately in the
statement of profit and loss.

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the

assets are classified as operating leases. Assets subject to operating leases are included in property, plant and

equipment. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-
line basis over the lease term. Costs, including depreciation, are recognized as an expense in the statement of
profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized immediately in the

statement of profit and loss.
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Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

m) Employee Benefits

n)

Short-term employee benefits such as salaries, wages, bonus, and ex-gratia are recognised as an expense in the
period in which the related service is rendered.

Provident Fund - Retirement benefit in the form of provident fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The Company
recognises contribution payable to the provident fund scheme as an expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet date
exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability after
deducting the contribution already paid.

ESIC - ESIC is a defined contribution scheme. The Company has no obligation, other than the contribution
payable to the ESIC. The Company recognises contribution payable to the ESIC as an expenditure, when an
employee renders the related service.

Gratuity - The Company operates defined benefit plans for its employees gratuity. The costs of providing
benefits under these plans are determined on the basis of actuarial valuation at each reporting date. Separate
actuarial valuation is carried out for each plan using the projected unit credit method. Actuarial gains and
losses for both defined benefit plans are recognised in full in the period in which they occur in the statement of
profit and loss. If the contribution already paid exceeds the contribution due for a services received before the
balance sheet date, then excess is recognised as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.

Compensated leave absence - Accumulated leave, which is expected to be utilised within the next 12 months,
is treated as short-term employee benefit. The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date. The Company treats accumulated leave expected to be carried forward beyond twelve months,
as long-term employee benefit for measurement purposes. Such long-term compensated absences are provided
for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial
gains/losses are immediately taken to the statement of profit and loss and are not deferred.

Provisions, Contingent Liabilities and Contingent Assets

A Provision is recognised when the Company has a present obligation as a result of past event; it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a realisable estimate
can be made. Provisions are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the best current estimates if any.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
a present obligation that is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. Contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognised because it cannot be measured reliably. The Company does not recognise a
contingent liability but discloses its existence in the financial statements.

Contingent Assets are neither recognised nor disclosed.
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Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

0)

p)

9

Events occurring after the balance sheet date

a) Conversion from Private Limited to Public Limited Company and Name Change:

Subsequent to the reporting date i.e. 31 March, 2026, the Company has converted from Private Limited
Company to Public Limited Company, pursuant to a special resolution passed in the extraordinary general
meeting of the shareholders of the Company held on 2 January 2026 and consequently the name of the
Company has changed to Vaibhav Vyapaar Limited pursuant to a fresh certificate of incorporation issued by
the Registrar of Companies on 2 June 2026 with CIN: U51909WB2009PLC133054

b) Right issue of equity shares

During the Board Meeting held on 6 June 2026, the Company allotted 42,85,715 Equity Shares of face value
Rs. 5 each at a premium of Rs. 30 per share (issue price Rs. 35 per share) on a rights basis. The allotment was
made to Capfront Technologies Private Limited, an eligible shareholder, for a total consideration of INR
15,00,00,025.

Foreign Currency Transactions
Transactions in foreign currencies are initially recorded in the reporting currency (Indian Rupees) by applying
to the foreign currency amount the exchange rate prevailing on the date of the transaction.

Conversion of foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which are
measured at fair value or other similar valuation denominated in a foreign currency, are translated using the
exchange rate at the date when such value was determined.

Exchange differences arising on the settlement of monetary items or on reporting such items at rates different
from those at which they were initially recorded are recognised in the Statement of Profit and Loss in the
period in which they arise.

In the case of foreign currency transactions related to exports and imports, revenue or expense is recognised at
the exchange rate prevailing on the date of the transaction. Outstanding receivables or payables at the year-end
are restated at the closing exchange rate, and any exchange gain or loss is recognised in the Statement of Profit
and Loss.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
short-term investments with an original maturity of three months or less.
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Annexure [V: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

r)

s)

t)

Related party transactions

Transactions with related parties are conducted in the ordinary course of business and on an arm’s length
basis. The nature of the related party relationships, transactions entered into during the year, and the
outstanding balances as at the year end have been disclosed in detail in Note 25 to the financial statements.

The Company has complied with the disclosure requirements of Accounting Standard (AS) 18 — Related Party
Disclosures. Related parties comprise key management personnel, their relatives, and enterprises over which
they exercise significant influence, as well as other entities within the same group.

Note on Basis of Contingent Provision for Standard Assets and Increase in Provisioning Rate

The Company determines provisioning for Standard Assets using an expected collection approach, wherein the
starting point is the portfolio’s actual on-time collection efficiency (B0). Based on historical recovery trends,
an additional expected recovery of ~10% over and above on-time collections is considered achievable. The
balance portion of contractual repayments, after considering on-time collections and expected additional
recoveries, is treated as the expected credit loss, and the corresponding percentage is provided for as
contingent provision on the Standard Asset portfolio with a limited degree of management overlay, allowing
for a marginal adjustment of approximately 10—30 basis points upward or downward to reflect emerging trends
and qualitative risk factors not fully captured in historical data.

Accordingly, the provisioning percentage is directly sensitive to movements in on-time collection efficiency,
and even small changes in collection performance translate into a change in the expected loss percentage at the
portfolio level.

General:
Any other accounting policy not specifically referred to are consistent with generally accepted accounting
principles.
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Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private
Annexure IV: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

As at As at As at
Particulars 31 March 2026 31 March 2025 31 March 2024

No. of Shares Amount (in ) No. of Shares [ Amount (in%) [ No. of Shares Amount (in )
Note-3 Share capital
Authorised
Equity shares of Rs. 10 each - - 5,000,000 50,000,000 5,000,000 50,000,000
Equity shares of Rs. 5 each 24,000,000 120,000,000 - - - -
Issued, subscribed and fully paid up shares
Equity shares of Rs. 10/- each - - 4,025,177 40,251,770 4,025,177 40,251,770
Equity shares of Rs. 5 each 16,100,708 80,503,540 - - - -

During the year, pursuant to the approval of the shareholders, the Authorised Share Capital of the Company was increased from Rs. 5,00,00,000 divided into 50,00,000 Equity Shares of
Rs. 10 each to Rs. 12,00,00,000 divided into 1,20,00,000 Equity Shares of Rs. 10 each.

Subsequently, pursuant to special resolution passed in EGM dated 18 December 2025, each Equity Share of face value Rs. 10 was sub-divided into 2 (Two) Equity Shares of face value
Rs. 5. Accordingly, the Authorised Share Capital of the Company has been changed to Rs. 12,00,00,000 divided into 2,40,00,000 Equity Shares of Rs. 5 each.

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year:

As at As at As at
Particulars 31 March 2026 31 March 2025 31 March 2024

No. of Shares Amount (in ) No. of Shares [ Amount (in%) [ No. of Shares Amount (in )
Equity shares of Rs. 10 each fully paid up
At the beginning of the year 4,025,177 40,251,770 4,025,177 40,251,770 4,025,177 40,251,770
Issued during the year - - - - - -
Bonus Shares Issued* 4,025,177 40,251,770 - - - -
Equity shares of Rs.5 each fully paid up - - - - - -
Share Split (Rs. 10 share Split in to 2 shares of Rs. 5 Each)# 8,050,354 -
Outstanding at the end of the year
(Equity shares of Rs. 5 each fully paid up) 16,100,708 80,503,540 4,025,177 40,251,770 4,025,177 40,251,770

* During the current year, the Company has issued bonus shares in the ratio of 1:1 by passing special resolution in EGM dated 18 December 2025.

# During the current year, the Company has subdivided each post bonus equity share of face value Rs. 10 into 2 (Two) equity shares of face value Rs. 5 by passing special resolution in

EGM dated 18 December 2025.

RFS - 17




Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private
Annexure IV: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

(b) Shares in respect of each class in the company held by its holding company or its ultimate holding company including shares held by or by subsidiaries or associates of the

holding company or the ultimate holding company in aggregate;

As at As at As at
Name of Shareholder 31 March 2026 31 March 2025 31 March 2024
No. of shares held % Holding No. of shares % Holding | No. of shares held| % Holding

Equity Shares of Rs. 10 each fully paid
Capfront Technologies Private Limited - - 4,024,175 99.98% 4,024,175 99.98%
Equity Shares of Rs. 5 each fully paid
Capfront Technologies Private Limited 16,096,700 99.98% - - - -
(c) Details of shareholders holding more than 5% shares in the company

As at As at As at

Name of Shareholder

31 March 2026

31 March 2025

31 March 2024

No. of shares held

% Holding

No. of shares
held

% Holding

No. of shares held

% Holding

Equity Shares of Rs. 10 each fully paid
Capfront Technologies Private Limited

Equity Shares of Rs. 5 each fully paid
Capfront Technologies Private Limited

16,096,700

99.98%

4,024,175

99.98%

4,024,175

99.98%

(d) Rights attached to equity share capital :

The Company has only one class of equity shares having a par value of X5 each. Each holder of equity share is entitled to one vote per share. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, if any. The distribution shall be according to the
members rights and interests in the Company. The dividend proposed by the Board of directors is subject to the approval of the shareholders in the ensuing annual general meeting, except
in the case of interim dividend. There are no restrictions attached to Equity shares except as contained in the Articles of Association of the Company.
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Annexure IV: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

(e) Shareholding of Promoters

Particulars

31 March 2026

31 March 2025

Change during the year

No of Shares

% of total Shares

No of Shares

% of total

No of Shares

% of total

Equity Shares of Rs. 5 each fully paid (Rs. 10 each fully paid as
on 31 March 2025)

Capfront Technologies Private Limited

Isha Venkata Raghava Gowrinath

16,096,700
3,996

99.98%

0.02%

4,024,175
1,000

99.98%
0.02%

12,072,525
2,996

0.00%
0.00%

Note: Change in number of shares without change in percentage holding is on account of issue of bonus shares and subdivision of each post bonus equity share of face value Rs. 10 into 2

(Two) equity shares of face value Rs. 5.

Particulars

31 March 2025

31 March 2024

Change during the year

No of Shares

% of total Shares

No of Shares

% of total

No of Shares

% of total

Equity Shares of Rs. 10 each fully paid
Capfront Technologies Private Limited
Isha Venkata Raghava Gowrinath

4,024,175
1,000

99.98%
0.02%

4,024,175
1,000

99.98%
0.02%

Particulars

31 March 2024

31 March 2023

Change during the year

No of Shares

% of total Shares

No of Shares

% of total

No of Shares

% of total

Equity Shares of Rs. 10 each fully paid
Capfront Technologies Private Limited
Isha Venkata Raghava Gowrinath

4,024,175
1,000

99.98%
0.02%

4,024,175
1,000

99.98%
0.02%

(f) Aggregate number of shares issued without cash or by way of bonus or shares bou

sht back

Particular

31 March 2026

31 March 2025

31 March 2024

31 March 2023

31 March 2022

As fully paid up pursuant to contract without cash

As fully paid up by way of bonus 4,025,177 - - - -
Bought back - - - - -
Total 4,025,177 - - -

(g) There are no calls unpaid.
(h) Conversion of Other instruments into Equity shares: Nil

(i) Their are no shares reserved for issue under employee stock options and share appreciation rights.
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Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Note-4 Reserves & Surplus

Securities premium

Opening Balance 2,304.82 2,304.82 2,304.82
Add: Additions during the year - - -
Less: Bonus Shares issued out of reserves (402.52) - -
Balance at the end of the year 1,902.30 2,304.82 2,304.82
Surplus in the Restated Statement of Profit and Loss

Opening balance (70.26) (185.84) (300.73)
Add/(Less) : Adjustment for Restatement of Financial Statements - - 95.73
Add/(Less) : Surplus/(Deficit) transferred from Statement of P&L 197.10 147.97 45.48
Add/(Less) : Transfer to special Reserve as Per RBI Act, 1934 (39.43) (32.40) (26.32)
Balance at the end of the year 87.43 (70.26) (185.84)
Statutory Reserve (created pursuant to section 45-1C of Reserve Bank of India Act, 1934)

Opening Balance 84.62 52.22 25.90
Add: Amount transferred during the year 39.43 32.40 26.32
Less.Amount Reversed During the year - - -
Balance at the end of the year 124.05 84.62 52.22
Total 2,113.77 2,319.18 2,171.20

i. Company does not have any Revaluation reserve

ii. Company has not declared dividend during the years ended 31 March 2026, 31 March 2025 and 31 March 2024.
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Annexure IV: Restated Accounting Policies and Notes to accounts

(All amounts in Rupees lakhs, unless otherwise stated)

Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Note-5A Long-term borrowings

Secured Loans
(i) Term loan:

- bank - - -
- others 46.26 1,117.13 325.36
(ii) Non-Convertible Debenture (NCD) 658.00 - -
Unsecured Loans
(i) Loan and advance from related parties - 50.00 50.00
Total 704.26 1,167.13 375.36
. As at As at As at
Particulars

31 March 2026

31 March 2025

31 March 2024

Note-5B Short-term borrowings

Secured Loans
(i) Term loan:

- others 2,661.70 560.26 1,428.18
(ii) Current maturity of long-term borrowings 1,313.56 538.45 872.56
Total 3,975.26 1,098.71 2,300.74

a) Refer note 30, financial indebtness for details of borrowings.

b) Company has not defaulted in payment on interest/ monthly instalment or repayment of principal amount.

¢) Loan from Neofront Technologies Private Limited has been been included in Current Maturity of long term debts hence not separately disclos¢

Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Note-6 Deferred Tax

Deferred tax liability

Difference in WDV (17.60) (18.68) (14.17)
Total (A) (17.60) (18.68) (14.17)
Deferred tax asset
Gratuity and compensated absences provision 6.16 5.80 3.32
Unabsorbed Depreciation 9.69 38.19 81.62
Business Losses - 90.95 0.28
Total (B) 15.85 134.94 85.22
Deferred tax asset / (liability) (net) (C = A-B) a.75) 116.26 71.05
Particulars As at As at As at
ted 31 March 2026 |31 March 2025 | 31 March 2024
Note-7
Other current liability
Employee payables - 4.46 12.64
Statutory dues 68.54 31.22 28.30
Interest accrued but not due 34.11 20.06 23.15
Other liabilities* - 2.92 1.93
Total 102.65 58.66 66.02

*As on 31 March 2025, other liabilities include application money on debenture amounting to Rs. 1 Lacs, this amount has been received
against issue of 14% Non Convertible Secured Debenture -Series-A (detailed Maturity has been provided in Note 30), Interest on the above

application money is payable from the date of allotment.
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Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Note-8

Long-term provisions

Provision for gratuity (refer note 24) 4.72 2.97 5.81

Total 4.72 2.97 5.80

Short-term-provisions

Provision for gratuity (refer note 24) 0.32 1.25 0.01
Provision for compensated absences (Refer Note 24) 10.74 9.34 7.35
Provision for NPA 181.67 120.06 462.10
Provision for expenses 17.13 10.78 9.26
Contingent provision on standard assets as per RBI Act,1934 426.48 293.17 233.86

Total 636.34 434.60 712.58

Particulars As at As at As at

31 March 2026

31 March 2025

31 March 2024

Note-9

Current investments

Investments in mutual funds (Quoted) 82.11 - 650.68
As on 31 March 2026
- Units 5,751.57 at NAV = % 1,430.55
As on 31 March 2024
- Units 50,723.91 at NAV =% 1,290.77
Total 82.11 - 650.68
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Note- 10 Property, Plant and Equipment and intangible assets

10A - Property, Plant and Equipment

GROSS BLOCK DEPRECIATION NET BLOCK
S.No. [|Particulars As at L. . . As at As at L. . . As at As at As at
1 April 2025 | Addition | Deletion | Adjustment| 4, /2026 | 1 April 2025 | Addition | Deletion| Adjustment| 5\ 2026 | 31 March 2026 | 31 March 2025
1 Computers 0.51 3.05 N ) 3.56 0.49 027 ) - 0.76 2.80 0.02
2 | Vehicles 44.00 ; (44.00) ; X 10.29 293 (13.22) . ) X 33.71
3 | Furniture and Fittings 0.83 ; - ; 0.83 0.04 0.16 ; . 0.20 0.63 0.79
4 | Office equipments 1.27 0.64 - - 191 045 027 - - 0.72 1.19 0.82
TOTAL 26.61 3.69 (44.00) ) 6.30 1127 3.63] (13.22) - 1.68 4.62 3534
GROSS BLOCK DEPRECIATION NET BLOCK
S.No. |Particulars As at .. . . As at As at .. . . As at As at As at
1 April 2024 | Addition | Deletion | Adjustment| 5\ 2025 | 1 April 2024 | Addition | Deletion| Adjustment| 5\ 5025 | 31 March 2025 | 31 March 2024
1 Computers 0.51 ; N ) 051 0.49 } ) - 0.49 0.02 0.02
2 | Vehicles 44.00 ; . ; 44.00 5.07 522 ; . 10.29 33.71 38.93
3 Furniture and Fittings - 0.83 - - 0.83 - 0.04 - - 0.04 0.79 -
4 | Office equipments 0.99 0.28 - - 127 021 0.24 - - 0.45 0.82 0.78
TOTAL 4550 L1l - ) 46.61 5.77 550 } - 11.27 3534 39.73
GROSS BLOCK DEPRECIATION NET BLOCK
S.No. |Particulars As at .. . . As at As at .. . . As at As at As at
1 April 2023 | Addition | Deletion | Adjustment| 5, /9024 | 1 April 2023 | Addition | Deletion| Adjustment) 5\ 12024 | 31 March 2024 | 31 March 2023
1 Computers 0.51 - N N 051 0.49 - - N 0.49 0.02 0.02
2 | Vehicles - 44.00 - - 44.00 - 5.07 - - 5.07 38.93 ;
3 Furniture and Fittings - - - - - - - - - - - -
4 | Office equipments 0.17 0.82 - - 0.99 0.13 0.08 - - 0.21 0.78 0.04
TOTAL 0.68 44.82 - ) 45.50 0.62 5.15 } - 5.77 39.73 0.06
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10B - Intangible assets

GROSS BLOCK AMORTISATION NET BLOCK
S.No. |Particulars As at L. . . As at As at L. . . As at As at As at
1 April 2025 | Addition | Deletion | Adjustment| 4, /2026 | 1 April 2025 | Addition | Deletion| Adjustment| 5\ 2026 | 31 March 2026 | 31 March 2025
1 Software 84433 286.02 - ) 1,130.35 256.82] 18491 } - 441.73 688.62 587.51
TOTAL 844.33] _ 286.02 - ) 1,130.35 256.82] 18491 } - 441.73 688.62 587.51
GROSS BLOCK AMORTISATION NET BLOCK
S.No. |Particulars As at .. . . As at As at .. . . As at As at As at
1 April 2024 | Addition | Deletion | Adjustment| 5, /2025 | 1 April 2024 | Addition | Deletion| Adjustment| 5 2025 | 31 March 2025 | 31 March 2024
1 Software 535.26] _ 309.07 - ) 844.33 136.94] _ 119.88 } - 256.82 587.51 398.32
TOTAL 535.26] _ 309.07 - ) 844.33 136.94] _ 119.88 } - 256.82 587.51 398.32
GROSS BLOCK AMORTISATION NET BLOCK
S.No. |Particulars As at .. . . As at As at .. . . As at As at As at
1 April 2023 | Addition | Deletion | Adjustment| 4,/ 9024 | 1 April 2023 | Addition | Deletion| Adjustment) 5\ 42024 | 31 March 2024 | 31 March 2023
1 Software 405.76] ___129.50 - ) 535.26 4595 90.99 } - 136.94 398.32 359.81
TOTAL 20576 129.50 - ) 535.26 4595] _ 90.99 } - 136.94 398.32 359.81
Note:

a) Company does not have capital work-in-progress and intangible assets under development.

b) There are no projects whose completion is overdue or has exceeded its cost compared to its original plan.
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Particulars

As at
31 March 2026

As at

31 March 2025

As at
31 March 2024

Note-11 Trade Payables

Trade payables to micro and small enterprises (MSME)* 32.76 5.29 54.67
Other than micro and small enterprises 4597 14.86 28.64
Total 78.73 20.15 8331

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Note 11.1 Trade Payables ageing schedule as at 31 March 2026 Out ding for following periods from date of invoice
Particulars Unbilled Not Due <1 year 1-2 years 2-3 years |> 3 years| Total
(i)  Undisputed dues of MSME - - 32.76 - - 32.76
(i)  Undisputed dues of creditors other than MSME - - 45.97 - - 4597
(iii) Disputed dues of MSME - - - - - -
(iv) _Disputed dues of creditors other than MSME - - - - - -
Total - - 78.73 - - 78.73
Note 11.2 Trade Payables ageing schedule as at 31 March 2025 Out ding for following periods from date of invoice
Particulars Unbilled Not Due <1 year 1-2 years 2-3 years |> 3 years| Total
(i)  Undisputed dues of MSME - - 5.29 - - 5.29
(i)  Undisputed dues of creditors other than MSME - - 14.86 - - 14.86
(iii) Disputed dues of MSME - - - - - -
(iv) _Disputed dues of creditors other than MSME - - - - - -
Total - - 20.15 - - 20.15
Note 11.3 Trade Payables ageing schedule as at 31 March 2024 Out ding for following periods from date of invoice
Particulars Unbilled Not Due <1 year 1-2 years 2-3 years |> 3 years| Total
(i)  Undisputed dues of MSME - - 54.67 - - 54.67
(i)  Undisputed dues of creditors other than MSME - - 28.64 - - 28.64
(iii) Disputed dues of MSME - - - - - -
(iv) _Disputed dues of creditors other than MSME - - - - - -
Total - - 83.31 - - 83.31

The Company had no unbilled transactions during the reporting period. Further, as no specific due dates of payment were agreed upon for individual transactions, all amounts

have been considered due from the date of the respective invoices.

The disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) for dues to micro enterprises and small enterprises as

at 31 March 2026, 31 March 2025 and 31 March 2024 is as under:

Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

- Principal amount remaining unpaid to any supplier as at the end
of the year.

- Interest due thereon remaining unpaid to any supplier as at the
end of the year.

- Amount of interest paid along with the amounts of payment made
to the supplier beyond due date during the year.

- Amount of interest due and payable for the period of delay in
making payment but without adding the interest specified under
this Act.

- Amount of interest accrued and remaining unpaid at the end of
the year.

- Amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above
are actually paid.

32.76

529

54.67

Total

32.76

5.29

54.67
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Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Note-12 Trade receivables
Secured, considered good

95.67

119.66

37.43

Unsecured, considered good
Doubtful - - -
95.67 119.66 37.43
Provision for doubtful receivables - - -
Total 95.67 119.66 37.43

There are no amounts due by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or private
companies respectively in which any director is a partner or a director or a member.

Note: Company does not have 'Unbilled' and 'Not Due' trade receivables

Note -12.1 : Trade receivables ageing schedule as at 31 March 2026

Out ding for following periods from date of invoice
Particulars Current but not < 6 months 6 months - 1 1-2 years 2-3 years |> 3 years| Total
due year
(i) Undisputed Trade receivable - considered good - 95.67 - - - 95.67
(i) Undisputed Trade Receivables - considered doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
- 95.67 - - - 95.67
Less: Provision for doubtful debts - - - - - B
Total - 95.67 - - - 95.67
Note -12.2 : Trade receivables ageing schedule as at 31 March 2025
Out ding for following periods from date of invoice
Particulars Current but not <6 months 6 months - 1 1-2 years 2-3 years |> 3 years| Total
due year
(i) Undisputed Trade receivable - considered good - 119.66 - - - 119.66
(i) Undisputed Trade Receivables - considered doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
- 119.66 - - - 119.66
Less: Provision for doubtful debts - - - - - B
Total - 119.66 - - - 119.66
Note -12.3 : Trade receivables ageing schedule as at 31 March 2024
Out ding for following periods from date of invoice
Particulars Current but not <6 months 6 months - 1 1-2 years 2-3 years |> 3 years| Total
due year
(i) Undisputed Trade receivable - considered good - 33.23 4.20 - - 37.43
(i) Undisputed Trade Receivables - considered doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
- 33.23 4.20 - - 37.43
Less: Provision for doubtful debts - - - - - B
Total - 33.23 4.20 - - 37.43

RFS - 26




Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)

Annexure IV: Restated Accounting Policies and Notes to accounts

(All amounts in Rupees lakhs, unless otherwise stated)

Particular As at As at As at
culars 31 March 2026 | 31 March2025 | 31 March 2024
Note-13
Short-term loans and advances
Unsecured:
(i) Standard 5,883.81 3,136.05 3,395.19
(ii) Sub- Standard 290.61 278.12 267.84
(iii) Doubtful - - -
(iv) Loss- Assets - - -
Total 6,174.42 3,414.17 3,663.03
Particulars As at As at As at

31 March 2026

31 March 2025

31 March 2024

Note-14 Cash and bank balance

Cash and cash equivalent
Balance with banks:

In current account 135.72 47.94 118.13
Deposits with original maturity of less than three months 109.25 5.00 3.10
Cash in hand/Cheques/ drafts in hand 0.10 6.10 0.22
Other bank balance:
Deposits with remaining maturity for less than 12 months - - 5.00
Total 245.07 59.04 126.45
Particul As at As at As at
articulars 31 March 2026 | 31 March2025 | 31 March 2024
Note-15
Other non-current assets
Unsecured considered good:
Rent deposit 15.52 0.60 0.60
Security deposits 43.97 84.89 40.66
Fixed deposit (Lien marked) - 5.00 40.00
Total 59.49 90.49 81.26
Other current assets
Unsecured considered good:
Deposit with lenders 356.25 237.50 180.00
Accrued interest on loans & advance 94.20 348.04 348.03
Accrued interest on deposits 8.00 3.80 3.60
Claim receivable 356.17 405.11 462.82
Advance to employees - 0.26 0.25
Balance with Revenue Authorities 73.79 41.43 25.75
Prepaid Expense 57.88 18.46 1.47
Balances with payment gateway 43.22 26.47 27.22
Advance to vendors 77.34 0.38 0.44
Other current assets 5.67 - -
Total 1,072.52 1,081.45 1,049.58

RFS - 27




Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private Limited)
Annexure IV: Restated Accounting Policies and Notes to accounts
(All amounts in Rupees lakhs, unless otherwise stated)

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

Note-16 Revenue from operations

Sale of services

Interest From Loans & Advances 1,095.07 1,011.56 1,148.92
Foreclosure Charges 277.93 98.01 71.87
Platform Commission 300.31 242.57 104.36
Platform Fees 1,625.76 988.99 1,090.23
Misc Income* 380.87 163.73 110.06
Revenue from operations 3,679.94 2,504.86 2,525.44

*Misc Income Includes Convenience Charges, Procurement Income, EMI Pre Closure Charges, Registration Fees, Penalty Income, Credit

Report Sale Income.

Note: Total revenue from operation is derived domestically, Company does not have revenue from export of services.

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

Note-17 Other income

Interest income on:

Bank deposits 2.03 1.96 5.54
Deposit with lenders 8.40 7.22 7.15
Others 1.53 0.30 0.10
Profit on sale of mutual fund units 3.97 20.01 8.07
Discount received 16.36 0.04 -
Other services 51.30 - -
Total 83.59 29.53 20.86
. Year ended Year ended Year ended
Particulars

31 March 2026

31 March 2025

31 March 2024

Note-18 Employee benefit expense

Salaries, wages and bonus 375.27 303.79 335.28
Contribution to provident and other funds 18.02 26.84 19.15
Staff welfare expenses 0.63 0.29 -
Total 393.92 330.92 354.43
. Year ended Year ended Year ended
Particulars

31 March 2026

31 March 2025

31 March 2024

Note-19 Finance cost

Interest:
on Financing Arrangement other than ICD 518.64 328.77 264.79
on Inter-Corporate Deposits 88.46 116.41 81.51
on Director's Loan 3.80 6.00 4.95
Other Finance Cost* 53.54 57.66 50.96
Total 664.44 508.84 402.21

*include commitment charges, loan processing charges, guarantee charges & Commission, Trustee Fees, loan facilitation charges,

discounts/premium on borrowings, other ancillary costs incurred in connection with borrowings, or amortization of such costs
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Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

Note-20 Depreciation and amortisation expense

Depreciation of property, plant and equipment 3.63 5.50 5.15
Amortization of intangible assets 184.91 119.88 90.99
Total 188.54 125.38 96.14
. Year ended Year ended Year ended
Particulars

31 March 2026

31 March 2025

31 March 2024

Note-21 Other Expenses

E-Legal Verification Expense 119.90 86.05 82.50
Web Hosting Charges 79.71 61.86 96.32
Irrecoverable Debts Written off 959.11 975.72 658.51
NPA Provision/(Reversal of Provision) 61.61 (342.05) 70.06
Management fee 533.78 447.37 461.20
Provision on Standard Assets 133.30 59.32 85.82

Repairs and maintenance
Others 0.08 0.27 0.14
Electricity Expense 0.44 0.11 0.10
Rent 20.33 16.50 28.51
Rates and taxes 6.86 3.85 4.45
Vehicle Insurance expense 0.49 0.60 1.52
Communication cost 43.55 21.92 18.30
Legal and professional fee 22.16 16.32 18.50
Payment to auditor (refer note 21.1) 8.83 4.85 4.61
Goods & Service Tax Input Loss 101.94 76.75 71.80
Bank charges 3.89 1.45 2.05
Sundry balance written off 40.53 - -
Miscellaneous expenses 65.02 35.60 28.35
Total 2,201.53 1,466.49 1,632.74

. Year ended Year ended Year ended
Particulars

31 March 2026

31 March 2025

31 March 2024

Note-21.1 Payment to auditors

As auditor:
Statutory audit fee 4.55 1.50 1.20
In other capacity:
Taxation matters 1.17 0.50 0.45
Other services (certification fee) 3.11 2.85 2.96
Total 8.83 4.85 4.61
. Year ended Year ended Year ended
Particulars

31 March 2026

31 March 2025

31 March 2024

Note-22 Exceptional item and extraordinary item

Exceptional item
Extraordinary item

Total
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Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

Note-23 Statement of Accounting and Other Ratios

Net worth (A)
Profit after tax (B)
Return on Net Worth (%) (C = B/A)
Number of equity shares outstanding at the end of the year (In Number)
D *
Neg a;set value per equity share of X 5 each(A/D) }) (E)
Face value of equity shares (%) (F)*

Earning before interest, taxes, depreciation and amortisation
(EBITDA)

Basic earning per share (BEPS)
Weighted average number of equity shares outstanding during the year
for BEPS (G)*

Basic earning per share of ¥ 5 each (H=B/G)

Diluted earning per share (DEPS)
Weighted average number of equity shares outstanding during the year
for BEPS (I)*
Add: effect of dilution (J)
Weighted average number of equity shares outstanding during the year
for DEPS (K =1+])

Diluted earning per share of X 5 each (L. = B/K)

2,918.81
197.10
6.75%

16,100,708

18.13
5.00

1,084.49

16,100,708
1.22

16,100,708

16,100,708
1.22

2,721.70
147.97
5.44%

16,100,708

16.90
5.00

707.45

16,100,708
0.92

16,100,708

16,100,708
0.92

2,573.72
45.48
1.77%

16,100,708

15.99
5.00

538.27

16,100,708
0.28

16,100,708

16,100,708
0.28

*After considering impact of bonus issue and share split. (Refer Note No.3a)

Notes:
1) The ratios have been computed in the following manner :

Return on net worth (%) =

Net asset value per share (%) =

Basic and Diluted earnings per share (%) =

Restated profit after tax

Net worth as at year end

Restated net worth as at year end

Total number of equity shares as at year end

Restated profit after tax attributable to equity shareholders

Weighted average number of equity

shares outstanding during the year

2) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted for the
number of equity shares issued during the year multiplied by the time weightage factor. The time weightage factor is the number of
days for which the specific shares are outstanding as a proportion of total number of days during the year.

3) Net worth is calculated as Share Capital + Reserve and Surplus .

4) EBITDA = Profit before tax + finance cost + depreciation & amortisation - other incomes
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Note-24 Employment benefit plan

A. Defined contribution plan:

. Year ended Year ended Year ended
Particulars 31 March 2026 | 31 March 2025 | 31 March 2024
Contribution to provident fund and ESIC 12.88 11.82 11.53
Total 12.88 11.82 11.53

B. Defined benefit obligation:

B.1 Gratuity
The gratuity benefit payable to the employees of the Company is as per the provisions of the Payment of Gratuity Act, 1972, as
amended. Under the gratuity plan, every employee who has completed at least 5 years of service gets gratuity on separation or at the

time of retirement calculated for equivalent to 15 days salary for each completed year of service calculated on last drawn basic salary.

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the funded
status and amounts recognized in the balance sheet for the respective plans.

Net asset / (liability) recognised in the balance sheet:

Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Present value of defined benefit obligation as at the end of the year

Total liability 14.43 14.21 5.83
Fair value of plan assets as at the end of the year 9.39 9.97 -
Present value of Unfunded Obligation - - (5.83)
Net asset / (liability) recognised in the balance sheet (5.04) 4.22) (5.83)
Current portion (0.32) (1.25) (0.01)
Non-current portion (4.72) (2.97) (5.81)
Change in the present value of defined benefit obligation:
Year ended Year ended Year ended

Particulars

31 March 2026

31 March 2025

31 March 2024

Present value of benefit obligation as at the beginning of the year 14.21 5.83 3.46
Transfer in/(out) obligation - 3.10 -
Current service cost 4.74 4.44 2.55
Past Service Cost - - -
Interest cost 0.91 0.40 0.26
Benefits paid:

Benefit paid directly by the employer - - -

Benefit paid from the fund 1.30 0.51 -
Actuarial (gains)/losses (4.12) 0.95 (0.44)
Present value of benefit obligation as at the end of the year 14.43 14.21 5.83
Change in the present value of plan asset:

Year ended Year ended Year ended

Particulars

31 March 2026

31 March 2025

31 March 2024

Fair value as at the beginning of the year 9.97 - -
Expected return on plan assets 0.62 0.34 -
Employer's contribution - 10.00 -
Benefit paid from the fund 1.30 0.51 -
Actuarial gains/(losses) 0.09 0.14 -
Fair value of plan asset at the end of the year 9.39 9.97 -
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Net defined benefits expense recognised in restated statement of profit and loss:

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

Current service cost 4.74 4.44 2.55
Interest cost (net of return on plan asset) 0.28 0.06 0.26
Actuarial gains/(losses) (4.21) 0.81 (0.44)
Net expense/(credit) charged to restated statement of profit & loss 0.82 5.30 2.37

The principal assumptions used in determining gratuity obligations for the company’s

plans are shown below:

Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Disability: Provided under demographic assumptions P 24

Discount rate (in %) 7.33% p.a. 6.69% p.a. 7.21%p.a
Future salary increases (in %) 10.00% p.a 10.00% p.a 10.00% p.a
Expected return on assets 6.69% p.a 7.21%p.a 0.00% p.a
Attrition rate 30.00% p.a 30.00% p.a 30.00% p.a
Mortality - Indian Assured Lives Mortality (2012-14) Ultimate

Age Mortality

20 0.000924

30 0.000977

35 0.001202

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other

relevant factors, such as supply and demand in the employment market.

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period
over which the obligation is to be settled. There has been significant change in expected rate of return on assets due to change in the

market scenario.

The discounting rate is considered based on market yield on government bonds having currency and terms consistent with the currency

and terms of the post-employment benefit obligations.
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B.2 Compensated absence

Net asset / (liability) recognised in the balance sheet:

Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Present value of defined benefit obligation as at the end of the year

Particulars

31 March 2026

31 March 2025

Current portion 3.13 2.70 2.20

Non-current portion 7.61 6.65 5.15
Total liability 10.74 9.34 7.35
Fair value of plan assets as at the end of the year - - -
Present value of Unfunded Obligation (10.74) (9.34) (7.35)
Net asset / (liability) recognised in the balance sheet (10.74) (9.34) (7.35)

Change in the present value of defined benefit obligation:
As at As at As at

31 March 2024

Present value of benefit obligation as at the beginning of the year (9.34) (7.35) (4.44)
Transfer in/(out) obligation - -
Current service cost (4.33) (6.62) (5.25)
Past Service Cost - - -
Interest cost - - -
Benefits paid:
Benefit paid directly by the employer 2.93 4.63 2.34
Benefit paid from the fund - - -
Acquisitions/Divesture - - -
Actuarial gains/(losses) - - -
Present value of benefit obligation as at the end of the year (10.74) (9.34) (7.35)
Net defined benefits expense recognised in restated statement of profit and loss:
For the year For the year For the year ended
Particulars ended ended 31 March 2024
31 March 2026 31 March 2025
Present Value of Defined Benefits Obligation At Beginning (Opening) 9.34 7.35 4.44
Present Value of Defined Benefits Obligation At Beginning (Closing) 10.74 9.34 7.35
Net Increase in Liability over the valuation period 1.40 2.00 291
Benefit payments from employer (2.93) (4.63) (2.34)
Benefits Pay-outs from plan - - -
Transfer in - - -
Transfer out - - -
less actual return on Plan assets - - -
Net expense/(credit) charged to restated statement of profit & loss 4.33 6.62 5.25
The principal assumptions used in determining obligations for the company’s plans are shown below:
Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024
Discount rate (in %) 7.33%p.a 6.69% p.a. 7.21%p.a
Future salary increases (in %) 10.00% p.a 10.00% p.a 10.00% p.a
Expected return on assets - - -
Attrition rate 30.00% p.a 30.00% p.a 30.00% p.a
Leave Accounting & Consumption Technique LIFO
Proportion of Leave Availment 5.00%
Proportion of encashment on separation 95.00%

Notes:

1. Discount rate: The discount rate is based on the prevailing market yields of Indian government securities for the estimated term of

the obligations.

2. Salary escalation rate: The estimates of future salary increases considered takes into account the inflation, seniority, promotion and

other relevant factors.
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Note-25 Related Party Disclosure

(a) Key managerial Personnel (KMP)
Name of the person
Ganeshprasad R Pavaskar
Itha Venkata Raghava Gowrinath
Ritesh Agarwal

Satyanarayan Reddy Veera Venkata Mallidi

Bhawesh Jhabak
Aditya Singh Solanky

Designation

Whole time Director

Managing Director

Nominee Director

Additional Director

Chief Financial Officer

Compliance Officer and Company Secretary

(b) Name of the related party and nature of the related party relationship where control exists

Capfront Technologies Private Limited

Holding Company

ceased w.e.f 13 January 2026
w.e.f 10 December 2025
w.e.f 4 November 2025
w.e.f 4 November 2025

(c) Relatives of Key Managerial Personnel with whom transactions have taken place during the year:

Kanumarlapudi Radhika
Venkata Subbarao Ietha

Itha Venkata Ram Charan
Anuradha Ravindra Pavaskar

Relative of Key Managerial Personnel
Relative of Key Managerial Personnel
Relative of Key Managerial Personnel
Relative of Key Managerial Personnel

(d) Entities in which Key Managerial Personnel and / or their relatives have control or significant influence with whom transactions

have taken place during the year
Name of the person
Neofront Technologies Private Limited
LF2peer Financial Services Private Limited

Relationship
Director Interested
Director Interested

ceased w.e.f 19 March 2024

Details of transactions For the year
Sr.No Name of Transaction Relation 31 March 2026 | 31 March 2025 | 31 March 2024
1 Directors Remuneration®
Ganeshprasad R Pavaskar Whole time Director 41.10 36.87 31.83
Satyanarayan Reddy Veera Venkata Mallidi Additional Director 12.56 - -
2 Employer's Contribution to Provident Fund
Ganeshprasad R Pavaskar Whole time Director 0.22 0.22 0.22
Aditya Singh Solanky Compliance Officer and 0.11 - -
Company Secretary
Bhawesh Jhabak Chief Financial Officer 0.09 - -
Satyanarayan Reddy Veera Venkata Mallidi Additional Director 0.07 - -
3 Director Sitting Fees
Ritesh Agarwal Nominee Director 1.75 3.00 3.00
4 Salary
Aditya Singh Solanky Compliance Officer and 5.21 - -
Company Secretary
Bhawesh Jhabak Chief Financial Officer 10.53 - -
5 Management fee
Capfront Technologies Private Limited Holding Company 533.78 447.37 461.20
6 Corporate guarantee commission
Capfront Technologies Private Limited Holding Company - 31.00 18.55
7 Rent Expense
Capfront Technologies Private Limited Holding Company 37.90 37.78 25.99
8 Interest on Unsecured Loan/Inter corporate
deposits/ NCD
Ganeshprasad R Pavaskar Whole time Director 3.05 6.00 4.95
Neofront Technologies Private Limited Director Interested 30.60 0.28 0.21
LF2peer Financial Services Private Limited Director Interested - - 0.38
Kanumarlapudi Radhika Relative of KMP 1.61 - -
Venkata Subbarao Ietha Relative of KMP 1.31 - -
Itha Venkata Ram Charan Relative of KMP 0.56 - -
Anuradha Ravindra Pavaskar Relative of KMP 4.24 - -
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Note-25 Related Party Disclosure (Continued..)

Details of transactions

For the year

N
Sr.No Name of Transaction Relation 31 March 2026 | 31 March 2025 | 31 March 2024
9 Interest Income from short term loans & advance

Itha Venkata Raghava Gowrinath Managing Director - 343 5.87
10 Security Deposit Accepted

Capfront Technologies Private Limited Holding Company - 12.67 -
11 Security Deposit Refunded

Capfront Technologies Private Limited Holding Company - 12.67 -
12 Unsecured Loan from Director

Ganeshprasad R Pavaskar Whole time Director - - 50.00
13 Unsecured loans to Directors

Itha Venkata Raghava Gowrinath Managing Director - 5.00 -
14 Repayment of Unsecured Loan from Director

Itha Venkata Raghava Gowrinath Managing Director - 60.00 20.00

Ganeshprasad R Pavaskar Whole time Director 50.00 - -
15 Inter Corporate Deposit Received

Neofront Technologies Private Limited Director Interested 476.00 100.00 50.00

LF2peer Financial Services Private Limited Director Interested - - 75.00
16 Repayment of Inter Corporate Deposit

Neofront Technologies Private Limited Director Interested 476.00 100.00 50.00

LF2peer Financial Services Private Limited Director Interested - - 75.00
17 Other Services

Neofront Technologies Private Limited Director Interested 51.30 - -
18 14% Non Convertible Debentures

Neofront Technologies Private Limited Director Interested 35.00 - -

Kanumarlapudi Radhika Relative of KMP 12.00 - -

Venkata Subbarao Ietha Relative of KMP 15.00 - -

Itha Venkata Ram Charan Relative of KMP 6.00 - -

Anuradha Ravindra Pavaskar Relative of KMP 70.00 - -
19 Sale of Vehicle

Itha Venkata Raghava Gowrinath Managing Director 25.50 - -

*The remuneration to the key managerial personnel does not include the provisions made for gratuity and compensated absence, as they are

determined on an actuarial basis for the company as a whole.
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Note-25 Related Party Disclosure (Continued..)

Sr.No Outstanding balance For the years ended
i Name of Transaction Relation 31 March 2026 | 31 March 2025 | 31 March 2024
1 Unsecured Loan to Directors
Itha Venkata Raghava Gowrinath Managing Director - - 55.00
2 Interest receivable from short term loans & Advance
Itha Venkata Raghava Gowrinath Managing Director - 0.06 0.93
3 Unsecured Loan/Inter corporate deposits/ NCD
Ganeshprasad R Pavaskar Whole time Director - 50.00 50.00
Neofront Technologies Private Limited Director Interested 25.00 - -
Kanumarlapudi Radhika Relative of KMP 12.00 - -
Venkata Subbarao Ietha Relative of KMP 15.00 - -
Itha Venkata Ram Charan Relative of KMP 6.00 - -
Anuradha Ravindra Pavaskar Relative of KMP 70.00 - -
4 Trade Receivable
Neofront Technologies Private Limited Director Interested 55.41 - -
5 Receivable for Sale of vehicle
Itha Venkata Raghava Gowrinath Managing Director 2.50 - -
6 Advance to Supplier
Capfront Technologies Private Limited Holding Company 76.07 43.95 4.20
7 Security Deposit
Capfront Technologies Private Limited Holding Company 12.67 12.67 12.67
8 Claims Receivable
Capfront Technologies Private Limited Holding Company 356.17 405.12 462.83
9 Rent & Corporate Guarantee Commission Payable
Capfront Technologies Private Limited Holding Company - 4.99 3.96
10 Payable for Asset Procurement
Capfront Technologies Private Limited Holding Company - - 25.00
11 Interest payable on Unsecured Loan/Inter corporate
deposits/ NCD
Ganeshprasad R Pavaskar Whole time Director 3.05 6.00 4.95
Neofront Technologies Private Limited Director Interested 232 0.28 0.21
LF2peer Financial Services Private Limited Director Interested - - 0.38
Kanumarlapudi Radhika Relative of KMP 1.61 - -
Venkata Subbarao Ietha Relative of KMP 1.31 - -
Itha Venkata Ram Charan Relative of KMP 0.56 - -
Anuradha Ravindra Pavaskar Relative of KMP 4.24 - -
12 Service Fees Payable
Capfront Technologies Private Limited Holding Company 27.93 - 24.96
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Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Note-26 Capital and other commitments

Capital commitments
Other commitments

Total

Particulars

As at
31 March 2026

As at
31 March 2025

As at
31 March 2024

Note-27 Contingent liabilities

(i) Claims against the company not acknowledged as debts
(i1) Guarantees

43.54

71.98

27.98

(iii) Other money for which the company is contingently liable*
Total 43.54 71.98 27.98

*First loss default guarantee with respect to co-lending
Note-28 Disclosure required under Sec 186(4) of the Companies Act 2013
The Company has not entered into transactions covered under provisions of Section 186(4) of the Companies Act, 2013.
Note-29 Capitalisation Statement

Particulars Pre Issue# Post Issue

Borrowings
Short Term Borrowing 2,661.70 [o]
Long Term Borrowing* 2,017.82 [o]
Total Borrowings (A) 4,679.52 [o]
Shareholders' funds
Share capital 805.04 [o]
Reserves and surplus 2,113.77 [o]
Total Shareholders' funds (B) 2,918.80 [o]
Long term borrowings/ Total Shareholders' funds 0.69 [e]
Total borrowings / Total Shareholders' funds {(A)/(B)} 1.60 [@]

* Including current maturities of non current borrowings
# As at 31 March 2026
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Note-30 Financial indebtness

30.1:Details regarding Secured Loans/unsecured

SNo. Lender

Classification

Nature of Facility

Nature of Security

Sanction Date

Sanctioned Loan

Rate of
Interest/Margin

Tenure
(Months)

EMI

Outstanding on
31 March 2026

Pending EMI's as on
31 March 2026

1[Capup Financial Services PVT LTD Loan 1 T1

Secured- Short Term Borrowing

Term Loan

5% Cash Collateral

18/07/2025

150.00

16.50%

12

13.65

52.75

4

o

Capup Financial Services PVT LTD Loan 1 T1

Secured- Short Term Borrowing

Term Loan

5% Cash Collateral

18/07/2025

150.00

16.50%

12

13.65

102.71

8

3|Grow Money Capital Loan II Tranche I

Secured- Short Term Borrowing

Term Loan

(1) Exclusive charge on receivables covering 110% of the
outstanding loan amount at any point of time.

(2) Corporate Guarantee Capfront Technologies Private Limited.
(3) Issue of Three Cheque of the company for the outstanding loan
amount.

(4) Issue of six post - dated cheques of the company for the
repayment of first six instalment and submission of 4 copies of
NACH for the repayment of instalment.

(5) Issue of Three Cheque of each Guarantor for the outstanding
loan amount.

(6) 10% of the Loan Amount shall be placed as a security deposit
for full tenure of the loan agreement. (Borrower is eligible for

Interest on Security deposit @ 6% payable after loan closure)

05/08/2024

250.00

16.25%

9

29.66

29.27

1

IBL Finance Limited

Secured Short Term Loan

Term Loan

10% Cash Collateral

29/08/2025

300.00

16.25%

12

27.97

150.00

IBL Finance Limited

Secured Short Term Loan

Term Loan

10% Cash Collateral

29/08/2025

200.00

16.25%

12

19.37

116.67

IBL Finance Limited

Secured Short Term Loan

Term Loan

10% Cash Collateral

24/12/2025

200.00

16.50%

12

18.93

166.67

10!

IBL Finance Limited

Secured Short Term Loan

Term Loan

10% Cash Collateral

24/12/2025

300.00

16.50%

12

27.29

275.00

11

IBL Finance Limited

Secured Short Term Loan

Term Loan

10% Cash Collateral

24/12/2025

150.00

16.50%

12

27.97

150.00

12

Kivyansh Finance Private Limited

Secured- Short Term Borrowing

Term Loan

5% Cash Collateral

05/05/2026

250.00

17.75%

12

25.00

229.16

11

S|oloe o un |

Moneywise Financial Services Pvt. Ltd. Loan IT

Secured- Short Term Borrowing

Term Loan

First and Exclusive Charge by the way of Hypothecation (floating)
over the Receivables from the Listed Loan Assets of the Borrower
provided as per Portfolio Origination Criteria.

*"Listed Loan Assets of the Borrower", "Portfolio Origination
Criteria" and "Receivables" shall have the same meaning assigned
to it in the Loan Agreement.

19/12/2025

225.00

16.50%

12

18.93

168.75

Nupur Recyclers Limited ICD-IX

Secured -Inter Corporate Deposits

Term Loan

o

Nupur Recyclers Limited ICD-X

Secured -Inter Corporate Deposits

Term Loan

)

Nupur Recyclers Limited ICD-XI

Secured -Inter Corporate Deposits

Term Loan

(1) ICD shall be secured by a first-ranking and exclusive charge by
way of hypothecation, in favor of the Lender, on present and future
receivables. (Deed of Hypothecation),(2) One Security Cheque of
VAIBHAV VYAPAAR PRIVATE LIMITED. (not exceeding ICD
amount).(3) 18 Repayment Cheques to be submitted to Lender.(4)
Irrevocable and unconditional Corporate Guarantee of CAPFRONT
TECHNOLOGIES PRIVATE LIMITED(5) (Guarantor) shall be
executed in favor of Second Party to secure the Repayment.(5) One
Guarantee Cheque of Guarantor (not exceeding ICD
amount).(6)First Party shall provide such other security/securities
as may be desired by lender time to time.(7) Demand Promissory
Note.

24/04/2025

200.00

19.95%

12.92

84.83

19/08/2025

300.00

19.75%

2273

168.89

28/11/2025

200.00

19.75%

15.15

151.21

14|UC Inclusive Credit Private Limited

Secured-Long Term borrowing

15|UC Inclusive Credit Private Limited

Secured-Long Term borrowing

16|UC Inclusive Credit Private Limited

Secured-Long Term borrowing

17|UC Inclusive Credit Private Limited

Secured-Short Term borrowing

18|UC Inclusive Credit Private Limited

Secured-Short Term borrowing

19|UC Inclusive Credit Private Limited

Secured-Short Term borrowing

Term Loan

Hypothecation by way of First and Exclusive Charge over the book
debts to the extent of 110% (One hundred and ten percent) of the
outstanding facility amount. Book debts shall comprise of end
borrowers/beneficiaries with PAR of less than 30 (Thirty) days i.e

31/01/2025

200.00

17.35%

21

11.11

83.37

29/05/2025

250.00

17.75%

21

13.87

151.95

30/08/2025

100.00

17.25%

21

74.41

in case there is any delay/default in the rep byat
for more than equal to 30 (Thirty) days, that account should be
removed from the book debts and other account(s) of an equal or

greater value should be added and Corporate G of Cap

05/09/2024

100.00

17.75%

NA

100.00

05/09/2024

100.00

17.75%

NA

100.00

front Technologies Private Limited.

05/09/2024

100.00

17.75%

NA

100.00
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Note-30 Financial indebtness

30.1:Details regarding Secured Loans/unsecured

SNo. Lender

Classification

Nature of Facility

Nature of Security

Sanction Date

Sanctioned Loan

Rate of
Interest/Margin

Tenure
(Months)

EMI

Outstanding on
31 March 2026

Pending EMI's as on
31 March 2026

20|Usha Financial Services Limited

Secured-Long Term borrowing

21|Usha Financial Services Limited

Secured-Long Term borrowing

22|Usha Financial Services Limited

Secured-Long Term borrowing

23|Usha Financial Services Limited

Secured-Long Term borrowing

24|Usha Financial Services Limited

Secured-Long Term borrowing

Term Loan

Primary Security: Hypothecation on book debts under the loan
contracts executed by the Borrower with its borrowers, on exclusive
first floating charge basis, to the extent of 110 % of the outstanding
loan amount of the Facility. Any underlying loan falls overdue
above 30 days to be replaced with another book debts as and when
required by the Lender. The Borrower shall provide the Lender with
a list of loans hypothecated to the Lender in a pre-agreed format on
basis, certified, as mentioned by the Lender. Other Securities.

(1) Two security cheques of Borrower company (not exceeding
Sanctioned Loan amount (2) NACH to be signed.(3) 15 Repayment
EMI cheques to be submitted in favour of UFSL at the time

of execution of Term Loan Agreement.(4) Irrevocable and
unconditional Corporate of Capfront Technol

Private Limited. One Security/Guarantee Cheque of Guarantor (for
not exceeding the Total Sanctioned amount(5)Demand Promissory
Note Such other case specific security/securities as may be desired
by UFSL.

07/11/2024

250.00

16.00%

18.49

36.27

2

23/04/2025

200.00

16.00%

14.79

57.27

27/06/2025

150.00

16.00%

11.09

63.59

25/10/2025

100.00

16.00%

7.39

75.24

25/10/2025

200.00

16.00%

14.79

187.87

I~}

5|Frank Metals Recyclers Private Limited

Secured -Inter Corporate Deposits

Term Loan

The Company shall provide the following Security, in respect of the
1CD:

a. ICD shall be secured by a first-ranking and exclusive charge by
way of hypothecation, in favor of the Second Party, on present and
future receivables. (Deed of Hypothecation).

b. One Security Cheque of VAIBHAV VYAPAAR PRIVATE
LIMITED. (not exceeding ICD amount).

c. 15 Repayment Cheques to be submitted to Second Party.

d. Irrevocable and unconditional Corporate Guarantee of
CAPFRONT TECHNOLOGIES PRIVATE LIMITED (Guarantor)
shall be executed in favor of Second Party to secure the Repayment.
e. One Guarantee Cheque of Guarantor (not exceeding ICD
amount).

f. Demand Promissory Note.

g. And First Party shall provide such other security/securities as
may be desired by Second Party, time to time.

06/01/2026

150.00

19.75%

15.16

122.68

26/Incred Financial Services Limited

Secured- Short Term Borrowing

Term Loan

S

7 |Incred Financial Services Limited

Secured- Short Term Borrowing

Term Loan

1..Demand Promissory Note;

2. Letter of Continuity,

3. Deed of Hypothecation

4. POA-DOH

5. Cash Collateral

6. Corporate Guarantee Deed

7. Assignment Agreement in the format provided in Schedule II to
the Deed of Hypothecation

8. 4 Security undated cheques

9. NACH mandate letter along with 3 EMI cheques

13/02/2026

300.00

18.00%

52.66

300.00

13/02/2026

200.00

18.00%

35.10

200.00

28|Universal Fingrowth Private Limited Short Term Borrowin;

Term Loan

1 Cash Collateral (2) Hypothecation of Receivables

03/12/2025

150.00

19.75%

12

13.68

114.84

29|R K. Bansal Finance Private Limited Short Term Borrowin;

Term Loan

Hypothecation of Receivables

12/12/2025

400.00

16.00%

12

36.29

305.87
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Note-30 Financial indebtness

30.1:Details regarding Secured Loans/unsecured

SNo.

Lender

Classification

Nature of Facility

Nature of Security

Sanction Date

Sanctioned Loan

Rate of
Interest/Margin

Tenure
(Months)

EMI

Outstanding on
31 March 2026

Pending EMI's as on
31 March 2026

30

Vivriti Capital Pvt Ltd -STLoan III

Secured-Long Term borrowing

Term Loan

Primary Security: The Facility and all the Outstanding Due
' Amounts shall be secured by the following:

a) An exclusive charge by way of hypothecation over certain
identified receivables of the Borrower (the "Portfolio").

Secondary Security: In addition to the Primary Security,
the Facility and all the Outstanding Due Amounts shall be secured
by the following:

(A) Cash Collateral (if applicable) as stipulated in the Schedule of
Commercial Terms of this Sanction Letter, in the form of fixed
deposits with a lien and set-off marked in favour of the Lender.
Such Cash Collateral shall be placed with a scheduled commercial
bank, the name and branch of which shall be decided by the Lender
in its sole discretion.

(B)The Security Breach Cash Collateral, if furnished, in accordance
with this Sanction Letter

(C)Maximum Ticket Size Cash Collateral, if furnished, in
accordance with this Sanction Letter.

The decision to adjust the Cash Collateral and /or Security Breach
Cash Collateral (if applicable) and/or Maximum Ticket Size Cash
Collateral (if applicable), against any of the liabilities of the
Borrower pertaining to this Facility, shall be at the sole discretion
of the Lender.

The Borrower shall be intimated of such adjustment being made by
the Lender upon usage and the Borrower will be required to
replenish the Cash Collateral to the extend utilized within 1 (One)
Business Day of receiving such intimation.

(The various types of security mentioned in this clause shall be
collectively referred to as the "Secured Assets").

09/10/2024

500.00

17.20%

29.68

27.77

Note:

1) The disclosure under this note represents the financial indebtedness of the Company as at the reporting date. Accordingly, details have been provided in respect of sanctioned amount (% in
Lakhs) and outstanding borrowings (% in Lakhs) as on March 31,2026 Since the purpose of this note is to present the financial position as at the end of the current reporting period, break-up
or details relating to borrowings of earlier financial years, including FY 2024-25 F.Y.2023-24 are not included herein, as such information falls outside the scope of this disclosure.

2) Directors of the company has not provided any guarantee.

30.2:Statement of Details regarding Maturity profile & Rate of Interest of Debenture/Bond (Secured)

Particulars

Rate Of Interest

Tenure

Current Maturity

2025-26

2026-27

Non- Current Maturity

2027-28

2029-30

Date of
Disbursement

14% Non- Convertible Det (Series A)

14.00%

24 Months

150.00

2028-29

16/04/:

14% Non- Convertible Ds (Series B)

14.00%

24 Months

172.00

01/08/:

15% Non- Convertible Ds (Series C)

15.00%

48 Months

177.00

25/10/:

15.00%

48 Months

84.00

04/

15% Non- Convertible Ds (Series E)

15.00%

13 Months

74.42

o |un|afw o] =

15% Non- Convertible Det (Series D)

15% Non- Convertible Ds (Series F)

15.00%

48 Months

75.00

/
13/11/:
01/01/:

G| GG |G| G
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Note- 31 Ratio analysis

Note- 31.1
Particulars 3 IY;::riIl:dze(;i 26 3 IY;::riIl:dze(;i 25 Variance(%) | Reason for variance >25%

a) Current ratio 1.60 2.90 -44.81% Refer note 1
Current assets/ Current liabilities

b) Debt - equity ratio 1.60 0.83 92.58% Refer note 2
Total Borrowings/ Shareholders fund

¢) Debt service coverage ratio 0.18 0.17 3.40% NA
Earning available for debt service/ Debt service

d) Return on equity 6.99% 5.59% 25.05% Refer note 3
Net profit after tax/ Average shareholders fund

e) Trade receivables turnover ratio 34.18 31.89 7.18% NA
Sales/ Average receivables

f) Net capital turnover ratio 1.24 0.92 34.24% Refer note 4
Sales/ Average working capital

g) Net profit ratio 5.36% 5.91% -9.33% NA
Net profit/ Sales

h) Return on capital employed 26.99% 15.72% 71.73% Refer note 5
Earning before interest and tax (EBIT)/ Capital employed

i) Return on investment
Net gain/ (loss)/ Average Investment 9.68% 6.15% 57.30% Refer note 6

Notes:

1) Current Ratio declined from 2.90 times in FY 2024-25 to 1.60 times in FY 2025-26. The decline was primarily due to a sharp increase in current
liabilities driven by higher short-term borrowings and increased creditor obligations to fund expanded lending operations, while growth in current assets
could not keep pace with the rise in liabilities.

2) Debt-Equity Ratio increased from 0.83 times in FY 2024-25 to 1.60 times in FY 2025-26. The increase was primarily due to a substantial rise in total
borrowings as the Company is engaged in the lending business and expanded its loan book significantly, while net worth remained largely stable with the
profit earned during the year.

3) Return on Equity Ratio improved from 5.59% times in FY 2024-25 to 6.99% times in FY 2025-26. The improvement was primarily due to an increase in
net income from %147.98 Lakhs to 3197.09 Lakhs, reflecting stronger profitability during the period, while average shareholders' funds increased modestly,
resulting in better returns generated for equity shareholders.

4) Net Capital Turnover Ratio improved from 0.92 times in FY 2024-25 to 1.24 times in FY 2025-26. The improvement was primarily due to a substantial
increase in net annual sales from 22,504.86 Lakhs to 23,679.94 Lakhs, reflecting significant business growth, while average working capital also increased,
indicating higher deployment of working capital to support expanded operations during the year.

5) Return on Capital Employed improved from 15.72% in FY 2024-25 to 26.99% in FY 2025-26. The improvement was primarily due to a significant
increase in EBIT from ¥611.61 Lakhs to 979.54 Lakhs driven by strong operational performance, while capital employed declined marginally, resulting in
considerably higher returns generated on every rupee of capital deployed during the period.

6) Return on Investment improved from 6.15% in FY 2024-25 to 9.68% in FY 2025-26. The improvement was primarily due to a period for which
investment was held.
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Note- 31.2
Particulars 3 IY;::riIl:dze(;i 25 3 IY;::riIl:dze(;i 24 Variance(%) | Reason for variance >25%

a) Current ratio 2.90 1.75 65.91% Refer note 1
Current assets/ Current liabilities

b) Debt - equity ratio 0.83 1.04 -19.93% NA
Total Borrowings/ Shareholders fund

¢) Debt service coverage ratio 0.17 0.15 19.08% NA
Earning available for debt service/ Debt service

d) Return on equity 5.59% 1.82% 207.60% Refer note 2
Net profit after tax/ Average shareholders fund

e) Trade receivables turnover ratio 31.89 112.25 -71.59% Refer note 3
Sales/ Average receivables

f) Net capital turnover ratio 0.92 1.18 -22.05% NA
Sales/ Average working capital

g) Net profit ratio 5.91% 1.80% 228.04% Refer note 4
Net profit/ Sales

h) Return on capital employed 15.72% 15.67% 0.30% NA
Earning before interest and tax (EBIT)/ Capital employed

i) Return on investment 6.15% 2.48% 147.93% Refer note 5
Net gain/ (loss)/ Average Investment

Notes:

1) Current Ratio improved from 1.75 times in FY 2023-24 to 2.90 times in FY 2024-25. The improvement was primarily due to a significant reduction in
current liabilities coupled with an increase in current assets, reflecting better short-term liquidity management and timely repayment of short-term
obligations during the year.

2) Return on Equity Ratio improved from 1.82% times in FY 2023-24 to 5.59% times in FY 2024-25. The improvement was primarily due to a significant
increase in net income driven by improved business performance and higher revenues, while average shareholders' funds grew at a comparatively moderate
pace, thereby enhancing the return generated on equity during the period.

3) Trade Receivables Turnover Ratio improved significantly from 112.25 times in FY 2023-24 to 31.89 times in FY 2024-25. The deterioration was
primarily due to a increase in average trade receivables from X78.54 Lakhs to ¥22.50 Lakhs, due to year end sale pending for collection.

4) Net Profit Ratio improved from 1.80% in FY 2023-24 to 5.91% in FY 2024-25. The improvement was primarily due to a significant increase in net
profit from ¥45.48 Lakhs to X147.97 Lakhs, driven by strong revenue growth and improved cost efficiency, while total income also grew substantially,
reflecting an overall enhancement in the profitability of the Company during the period.

5) Return on Investment improved to 6.15% in FY 2024-25 from 2.48% in FY 2023-24. The improvement was primarily due to a period for which
investment was held.
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Note- 31.3
Particulars 3 IY;::riIl:dze(;i 24 3 IY;::riIl:dze(;i 23 Variance(%) | Reason for variance >25%

a) Current ratio 1.75 1.90 -8.02% NA
Current assets/ Current liabilities

b) Debt - equity ratio 1.04 0.59 77.56% Refer note 1
Total Borrowings/ Shareholders fund

¢) Debt service coverage ratio 0.15 0.12 21.34% NA
Earning available for debt service/ Debt service

d) Return on equity 1.82% -0.17% 1155.84% Refer note 2
Net profit after tax/ Average shareholders fund

f) Trade receivables turnover ratio 112.25 5.10 -2101.07% Refer note 3
Sales/ Average receivables

h) Net capital turnover ratio 1.18 0.98 -20.29% NA
Sales/ Average working capital

i) Net profit ratio 1.80% -0.21% 973.90% Refer note 4
Net profit/ Sales

j) Return on capital employed 15.67% 9.98% -56.97% Refer note 5
Earning before interest and tax (EBIT)/ Capital employed

k) Return on investment 2.48% - 100% NA
Net gain/ (loss)/ Average Investment

Notes:

1) Debt-Equity Ratio increased from 0.59 times in FY 2022-23 to 1.04 times in FY 2023-24. The increase was primarily due to an increase in total
borrowings being the Company is engaged in the lending business, while net worth remained largely stable with the profit earned during the period.

2) Return on Equity Ratio improved from (0.17%) in FY 2022-23 to 1.82% in FY 2023-24. The improvement was primarily due to the Company turning
profitable with a net income of 345.48 Lakhs in FY 2023-24 as against a net loss of ¥4.19 Lakhs in the previous year, reflecting a successful turnaround in
operations and improved business performance during the period.

3) Trade Receivables Turnover Ratio increased from 5.01 times in FY 2022-23 to 112.25 times in FY 2023-24. The increase was primarily due to a
significant reduction in average trade receivables during the year while net credit sales increased, resulting in faster collection of receivables and improved
working capital efficiency.

4) Net Profit Ratio improved from (0.21%) in FY 2022-23 to 1.80% in FY 2023-24. The improvement was primarily due to the Company recording a net
profit of ¥45.48 Lakhs as against a net loss of ¥4.19 Lakhs in the previous year, on the back of higher revenues and better cost management, marking a
significant turnaround in the financial performance of the Company during the period.

5) Return on Capital Employed improved from 9.98% in FY 2022-23 to 15.67% in FY 2023-24. The improvement was primarily due to a significant
increase in EBIT from 3244.41 Lakhs to 3462.99 Lakhs driven by strong operational performance, while capital employed declined marginally, resulting in
considerably higher returns generated on every rupee of capital deployed during the period.
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Note- 32 Note on reconciliation of profits & reconciliation of net-worth

A- Reconciliation of profits

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

Net profit after tax as per audited profit & loss account 236.63 161.99 131.61
Adjustment for:

Deferred tax (39.53) (14.02) (86.13)
Net profit after tax as restated 197.10 147.97 45.48

Explanatory notes to the above restatements to profits made in the audited financial statements of the Company for the respective years:

The Company has restated its Profit After Tax (“PAT”) for the financial years ended 31 March 2024, 31 March 2025 and 31 March 2026 after
giving effect to adjustments relating to changes in Deferred Tax Assets / (Liabilities), in accordance with the applicable accounting principles and

regulatory requirements.

B- Reconciliation of net-worth

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2024

Net worth as audited 2,962.98 2,726.35 2,564.36
Adjustment for:

Deferred tax expenses of earlier years (44.17) (4.65) 9.36
Equity / Net worth as Restated 2,918.81 2,721.70 2,573.72

Explanatory notes to the above restatements to net-worth made in the audited financial statements of the Company for the respective years:

The Company has restated its Equity / Net worth as Restated for the financial years ended 31 March 2024, 31 March 2025 and 31 March 2026 after
giving effect to adjustments relating to changes in Deferred Tax Assets / (Liabilities), in accordance with the applicable accounting principles and

regulatory requirements.

C- Material regrouping

Appropriate regroupings have been made in the Restated Financial Statements, wherever required, by a reclassification of the corresponding items
of income, expenses, assets, liabilities and cash flows in order to bring them in line with the groupings latest period presented in Restated Financial

Statements.
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Note- 33 Other statutory information

a) Corporate Social Responsibility: The Company's net worth, turnover, and profit are below the limits prescribe under Section 135(1) of the
Companies Act, 2013. Hence, the provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.

b) Company does not hold benami property and no proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988.

¢) The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013.

d) The company has borrowings from banks on the basis of security of current assets. The quarterly returns or statements of current assets filed by
the Company with banks or financial institutions are in agreement with the books of accounts.

e) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey).

f) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
g) The Company is not declared as a wilful defaulter by any bank or financial Institution or other lender.

h) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the
Companies (Restriction on number of Layers) Rules, 2017 (as amended).

i) The company has not traded or invested in crypto currency or virtual currency during the years reported in Restated Financial Statements.

j) The company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during reporting
periods of restated financial statement.

k) Personal expenses of directors have not been recorded in the Company’s Restated Financial Statements unless they are authorized per company
policies and have a business connection.

1) Title deeds of all the immovable property (other than properties where the Company is lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company.

m) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with

the understanding that the Intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

n) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(This space is intentionally left blank.)
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0) Additional regulatory information/disclosures as required by General Instructions to Schedule III to the Companies Act, 2013 are furnished to
the extent applicable to the Company.

For RV D & Co For and on behalf of the Board of Directors of

Chartered Accountants Vaibhav Vyapaar Limited (Formerly Vaibhav Vyapaar Private
ICAI Firm Registration No 143936W Limited)

Kaushal V. Dave Ganeshprasad R Pavaskar Itha Venkata Raghava Gowrinath
Partner Whole time Director Managing Director

Membership No.174450 DIN:09672865 DIN: 08281079

Place : Rajkot
Date : 12 June 2026

UDIN: 26174550SJVNFT2795 Aditya Singh Solanky Bhawesh Jhabak
Compliance Officer Chief Finance Officer
Company Secretary
M.No. A75485

Place : Bengaluru
Date : 12 June 2026
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